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CENTRAL STATES LIFE | 


INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $53,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 





THE TRAVELERS 
INSURANCE | INDEMNITY 
COMPANY COMPANY 


HARTFORD, CONNECTICUT 


THE TRAVELERS INSURANCE COMPANY 


New Life Insurance Paid For 1919........... $ 512,981,127 
Gain 6cos5.« : 299,512,205 


Life Insurance in Force, $1,154,223,735. 
Accident and Health Premiums 1919......... 7,666,725 
CE RE a eA AA REPEAT ARS Gia EC eS 1,378,935 


30,839,908 
3,877,200 


THE TRAVELERS INDEMNITY COMPANY 


Total Paid Premiums 1919.................. $ 5,845,284 
Increase Premium Income..............ce.- 2,010,038 


Compensation and Liability Premiums 1919... 
IG BEBE ci srasle wierevoretais dig acciticpacts RtoRneme oneaeee 











AMERICAN 
SURETY 
COMPANY 


of NEW YORK 
100 BROADWAY 


SURETY BONDS 
BURGLARY INSURANCE 





The Fireman’s Fund 
is in the front rank 
in fire, marine and 
automobile insurance. 














PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


Total Resources Dec. 31, 1919, over $7,500,000.00 
Insurance issued during 1919, over $26,000,000.00 
Insurance in force Dec. 31, 1919, over $70,000,000.00 


The Pan-American Way 


In keeping with the higher Ideals and Ethics of the Business, 
the Pan-American does not seek to employ agents of other 
companies, but by interesting men of intelligence, character 
and clean record, instructing them by correspondence, and as- 
sisting them in the active co-operation of specially trained men, 
it has built up a field organization that is prosperous and con- 
tented. 

What these agents are doing, you can do, if you have the 
Will—the Pan-American Way is open to you. 


Address: E. G. Simmons, Vice-President and General 
Manager, New Orleans, La. 
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THE SPECTATOR 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
our dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 
PuBLISHERS 
135 WILLIAM STREET, NEw YorkK 


Arthur L. J. Smith 
President 
Harry W. Barnard 
Second Vice-President 
Loughton T. Smith 
Secretary 


Charles H. Nicoll 
Vice-President 
Robert W. Blake 
Treasurer 
Sholto D. Kirk Fred B. Humphrey 
Assistant Treasurer Assistant Secretary 


Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1920, by The Spectator Company, New York 
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GRATUITOUS FIRE PROTECTION 
CARCELY a day passes that does not 
record instances where losses of 
physical property, and sometimes human 
lives, could have been avoided had the 
officials of the municipality exercised or- 
dinary precaution instead of being guide:| 
by parsimony. There are localities in all 
parts of the country where a piece of fire 
apparatus is a curiosity until finally the 
destructive Moloch comes along and de- 
vours the hamlet. Then the inhabitants 
begin to talk about buying real fire-fight- 
ing apparatus. Just because a village has 
been, through the kindliness of Provi- 
dence, exempt from calamity, the people 
grow to believe themselves immune from 
fire danger. In such an instance when 
fire does come they are forced to call 
upon a neighboring municipality to come 
to their rescue.. Often such an appeal is 
responded to, but not always, for from a 
legal standpoint no city is obliged to fur- 
nish fire protection for a neighbor. Of 
course there is a moral obligation, or at 
least a sociological solidarity among com- 
munities as well as among individuals, 
impelling them to aid each other in times 
of distress. It is a bond of human 
brotherhood that should at all times prove 
strong, but like many other ties it is some- 
times strained to a degrading extent. 
Some communities, like some individuals, 
are too parsimonious to provide due pro- 
tection, depending upon adjoining mt- 
nicipalities, that is to say, their neighbors, 
to save them if the emergency arises. It 
is the growth of this tendency that has 
made it necessary for some communities 


to refuse such assistance. A case 1s 
known where the fire chief of a small 
Western city took a piece of fire appa- 
ratus into another town to assist in saving 
the homes. For this he was fined $100 by 
his superiors. Considered from the angle 
of economy, for that is the motive which 
usually prompts such negligence, it is a 
case of 
at the bung.” 
ordinary fire will more than equal the cost 
of fire apparatus with which to protect a 
small village. Moreover, the insurance 
rates for the vicinity would be apprecia- 
bly less. In some parts of the country 
unprotected communities are forced to 
pay from $25 to $50 per hour for each 
piece of apparatus sent to their relief. 


“saving at the spigot and wasting 
The loss sustained at one 





OWEVER the views of individuals 

may vary concerning the effect or 
futility of the suicide by starvation of 
Terence MacSwiney, Lord Mayor of 
Cork, Ireland, every man with red blood 
in his veins must give Mr. MacSwiney 
credit for the fortitude and determination 
with which he carried out the course 
which he had laid down for himself. No 
doubt every insurance company would 
be glad to know that a majority of its 
men, both in the office and in the field, 
possessed such fortitude and firmness of 
purpose as that illustrated in the hunger 
strike of Mayor MacSwiney. The in- 
surance agent going about his daily work 
with such determination and fixity of 
purpose could not fail to achieve early 
and constant success in his business. 


CONOMY and thrift, and the need 
for their nation-wide application in 
the home, in business and industry, and 
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in the Government, will be the general 
topic which will dominate the proceed- 
ings of the fourteenth annual meeting of 
the Association of Life Insurance Pres- 
idents, which will be held in New York 
on December 9 and 10. The excellent 
influence which has been exerted by life 
insurance in the directions named in the 
last three-quarters of a century has long 
been recognized, and the efforts of the 
life insurance executives will be directed 
to a further stimulation in the coming 
years, of the excellent qualities men- 
tioned. That the life insurance presidents 
are well qualified, by virtue of their 
unique relationship to business and the 
homes of our country, to advise and aid 
in the further extension of habits of 
thrift, is indicated by the fact that six 
American life insurance companies are 
now seventy-five vears old, and that these 
companies alone have returned to policy- 
holders and beneficiaries over four and 
one-quarter billions of thrift funds, while 
about two hundred companies have dis- 
tributed close to sixteen billion dollars 
thus far in their histories. 





HE examiners connected with the 
head offices located in New York 
City and hereabouts are extremely inter- 
ested, and have been for some time, in 
the formation of a study group. The 
matter has so shaped itself up that the 
secretary of the Insurance Society of 
New York is sending forth a letter on 
behalf of the examiners inviting each 
company or office to send two represen- 
tatives from this division of its staff 
to attend a meeting to be held in the 
rooms of the Society on November 11. 
There is a similar organization in Chi- 
cago which has done very useful work. 
The examiners carry heavy responsibili- 
ties, and it is to the interest of themselves, 
as well as their companies, that they 
should be as fully prepared for their du- 
ties as the best educational facilities within 
their reach will warrant. 


ITH the population of the United 
States fixed at a round 106,000,- 
000, fire insurance companies are now col- 
lecting from fire insurance and the so- 
called side lines, $6 per capita. This, 
while interesting to the companies, is more 
interesting as illustrating the receptive 
attitude toward insurance by the com- 
munity at large. 
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THE RECORD OF. FRATERNAL ORDERSS 


Membership in 
Pandemic of 1918 


Gains in 


1919 Following 


Influenza 


CO-OPERATION FOR WISE REGULATION IS DESIRABLE 





Safety Should be First Consideration, Involving Adequate Rates, 
Adequate Reserves, Proper Valuations and Favorable 


Mortality Experience 


The remarkable gains made in new insurances of all kinds during the 
year 1919, following closely upon the frightful mortality record of 1918, 
due largely to the pandemic of influenza, is reflected in the statistical 
records of the leading fraternal orders, as shown in the financial state- 
ments as of December 31, 1919. The fraternal orders in general made 
substantial gains in membership, a necessary development to prevent 
many organizations from serious consequences following the tremendous 


§ Copyright, 1920, by 


TasBLe I.—Forty-One LEADING FRATERNAL ORDERS 


The Spectater Company, New York. 


drain on their reserves arising from the abnormally high death rate of 
1918, Out of a total of 222 fraternal, shown in Table III accompanying 
this article, 137 showed gains in membership, while 85 showed losses, 
the net gain being represented by 374,415 certificates. In 1918 the situa- 
tion was quite the reverse, 84 orders showing gains while 102 showed 
losses in membership, the net gain being 93,913 in that year, or only 
about one-quarter what it was in IQI9. 

The fraternal orders have been the subject of no small amount of 
consideration by the National Convention of Insurance Commissioners 
for some years past. Improvement in the security of these institutions 
to make them better able to meet their obligations in full has been the 
aim of the Insurance Commissioners, and it is well worth noting that the 
managers of the principal orders have shown a willingness to co-operate 
to this end. 

Laws have been enacted in a number of the States for the purpose of 
fixing certain minimum standards of protection for the benefit of mem- 
bers. The stronger and better managed orders have willingly acceded 
to these requirements of law, and in some instances have taken the 
initiative in improving their own organizations by going further than the 






























































l 
American | Brotherhood | Catholic Catholic Catholic Court | 
NAME “OF ORDER. © oo....c:ccccccces ices svcececees Insurance | Ben Hur of Benevolent | Knights of | io of of Fraternal 
| Union | Am. -Yeomen Legion America Foresters. Honor Aid Union. 
| | Craw- | ; | 
SER MNIMEE issih vais s a wvictswwdeuleeie pies sdeeieaaaie duwwaie | Columbus, | fordsville, | Des Moines | Brooklyn, | St. Louis, | Chicago, Springfield | Lawrence, 
| Ohio. | Ind. j Ta. N.Y.’ | Mo | Lj kL | Kan. 
= | as | | 
Commenced business.............0 0.0 cecee ces cece sees | 1804 | 1894 1897 1881 1877 | 1883 1895 1890 
Mortuary assessments received in 1919 ................ saben 1,316,567 2,631,314 363,875 442,761 2, 544,281| 907,667 312035540 
PORT ClAUNE HAIG IN FOTO. ......<. 25.5 viele ccc ce ewenees 1,047,427] 1,003,709 2,939,300 291,323] 587,882 2,185,527} 1,224,552) 2,271,777 
Total paid by members in 19r9................00 eee eee 1,386,463) 1,685,754 3,037,529 378,469| 477:404 2,544,281] 1,309,212) 31605,704 
Total payments to members in i919. . ................ 1,125,512| 1,032,519 3,286,170 29 1,323) 587,882} 2,185,527} 1,380,049 2,398,180 
Ee ae ee 79,020} 350,541 —7 02,575 95,078 —06.044) 286,883] —261,144 729,455 
Admitted assets December 31, 1910...........--000005 066,531! 2,115,150 4,471,184 4,140,440 I, 103, 182| 8,202,931} 2,742,120} 2,422,033 
Total liabilities December 31, 1919...............0ee ees | 235,530} 1331531 I, 207,380 4,082,814 107,656) 269,438) 118,785] $1,293,703 
New members admitted in 1919. ............00 0 eee eee saad! hod 60,147 164 1,058 1¢,516 10,041} 12,824 
Membership December 31, 1910.... ....--00eeeceeeee 93,042| 78,156 273,826 11,470 18,443] 155,467 755534 93,042 
Gain (+) or loss (—) in membership during 1919........ + 23,813 + 1,636 + 27,165 —699 —16) +5,017 +1,590| —10,613 
Insurance in force December 31, 1919.................. 06,436,649} 79,365,794] 353,277,500] 11,984,000] 19,180,335] 155:097,000] 87,510,105) 109,568,306 
Certificates terminating by death in 1919............... 942 047 2,170 341 416 1,659 812, 1,983 
LGDSOG CEMINCALEE IN TOLD: << os00n sce scesessieseecee ves 16,468} 12,033| 30,812) 522 612 3,835 7,630 21,375 
| | | | 
Death wate per TOGO 1. 1910. 0.5.6. os ois ois ose seins secs 10. 06 12.12 | 7.93 20.73 22.56 | 10.68 10.75 21.18 
Average mortuary cost per member in rorof............ | 7.96 | 16.84 9.61 31.72 24.01 | 16.37 13.21 35-17 
Surplus assets * per capita held December 31, 1919....... 7.81 25.35 11.59 5.81 54.co 51.06 34-73 12.06 
Average amount of certificates in force................. 1,030) 1,016] 1,290 1,045 1,041 1,235 1,159 1,170 
Average mortuary cost per $1000 in r9rogf.............. 7.73 16.58 | 7.45 30.37 23.08 16.41 II.40 30.07 
| | 
Fraternal Fraternal Gleaners, | Knights Knights Ladies’ Ladies 
NAME OF ORDER oc occ cccccscswcccoccescsves Brother- Mystic Ancient j|Golden Cross of of Pythias Catholic | of the 
hood. | Circle. Order of | of the World; Columbus. (Insurance Benev. | Maccabees. 
| | Department) Association. | 
Los Phila- New Indian- . Port 
ee ee ee Angeles, delphia, Detroit, Knoxville, Haven, apolis, Erie, | Huron, 
Ca Pa: Mich. Tenn. Conn. | Ind. Pa. | Mich. 
Commenced business... 0.6.56 eee esc e ees 1896 1885 1804 1876 1882 1877 1890 1890 
Mortuary assessments received in 1919................. 340,464 310,429 536; 442 403,605 2,166,486 2,571,808 2,247,047 406,746 
Death claims paid in 1919..................00.. - 296,561 326,643) 635,180 403,207 1,753,783 1,881,976 1,821,743 382,104 
Total paid by members in rorg................ 0.00. 477,765 422,630! 684,640 541,260 2,635,390 2,571,808 2,247,047 5945848 
Total payments to members in 1979...... ......-..... 440,402 358,108 650,002 493,207 1,753,782 1,881,976 1,821,743 4371252 
RUDI IGAN ERS SIN TQE D505 os ciaie 6. oi0-065b 10:5 0 bas ows es os 62,638 —I192 —37,828 10,22 805,806! 771,254 531,216 120,756 
Admitted assets December Tt) Ch oe 1,926,542 591,890 1,272,460 164,162 9,743,792 11,264,855 4,552,007 1,605,378 
Total liabilities December 31, 1919.................-... 467,601 $465,228 78,199 47,920 $9,008,776} $10,328,802 40,679 88,960 
New members admitted in 1919. .... ........20e0000e 3,303) 5,200 3,942 1,490 Ax 695] 7,062 1,755 5,300 
Membership December 31, 1919...........ee0eeeeeeeee 23,005 18,500 63,813 15,212 165, 421| 76,040 130,688 45,100 
Gain (+)or loss (—) in membership during 1r919........ +3093 +1,347 —134 —737 +36,486} +3,493 —12,463 + 2,401 
Insurance in force December 31, 19019............-000-- 23,701,746} 12,705,968) 54,772,205 14,247,225 176,766,562| 101,248,894 106,674,250) 32,050,759 
Cert ificates terminating by death in 1919 .............. 201 230) 504| 358! 1,250) 1,157 1,663 505 
Lapasedcertificates IN 1910... ......0.56. sccssecvcccee 2,619} 3,697) 3,482 1,869! 3,059| 2,412 12,555 2,384 
| | 
Death tate Per FOOD IN 1O70...........66 6 se eseee 12.65 12.37 | 9.31 | 23.54 7.56 | 15.22 72.73 11.18 
Average mortuary cost per member in 19rgf........... 14.80 16.70 | 8.41 | 32.45 } 13.10 33.82 17.21 II.00 
Suplus assets* per capita held December 31, 1919...... 63.40 | 6.81 | 18.71 | 7-64 | 4-44 2.31 S454. | 33-58 
Average amount of certificates in force................. 1,031] 683 858) 936) 1,068) 5,461 816 730 
Average mortuary cost per $1000 in 191o0f.............. [4530 | 24.44 9.79 34.66 | 12.26 | 25.41 21.08 | 15.07 
\ 








* After deducting total liabilities. 








and which would increase the cost on an average about twenty-five cents monthly. 


4 


t The foregoing costs do not include ‘ ey dues” payable for lodge expenses, ranging from $3 to $6 per member per annum, 


¢ Includes Reserves. 
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TABLE iL —Continued. 
— ] | Massachu- i : a 
|Locomotive Masonic setts | Modern Modern Mystic 
NAME OF ORDER .........00¢. Rennes Smee. | Engineers’ | _ Loyal The Mutual | Catholic [Brotherhood | Woodmen Workers 
Mutual Life | Association. | Maccabees, Life. Order of of. of of the 
| & Accident | Foresters, America. America. World. 
| SSS AA EELS 
| Jersey Mason Roc k 
POCA cicicscieia 56's swine ewarenred ke wees weber eeies — City, | Detroit, |Washington, Boston, City, Island, Fulton, 
Ne 3 | Mich. 1) 2 328 Mass. Towa Tl. Ill. 
|I— | | i 
CORNICE CMGIRORB ee ois cidic 6 cddaseeed ok eoncdscannas 1894 1889 | 1883 1869 1879 1807 1883 1806 
Mortuary assessments received in 1919..............-.- 3,473,805 137,757 5,460,622 540,304 592,296 1,115,743 21,517,828 1,019,781 
Death claims paid in IQEQ: ois -sccapecscocecsececsees| 2,307,534 104,303| 5,983,795 190,680 692,118 804,345 19,759,002 1,118,412 
Total paid by members in 1919.........+2-seeceesceess 3,478,049! 151,512! 6,693,492 047,761 720,983 1,269,526 21,517,828} 1,274,038 
Total payments to members in 1919............+.+---+- | 3,011,618 104,303} 6,826,742| 224,620) 692,118 045,823 21,526,138} 1,169,312 
BRIGORIG SUUVOCl WCE OU ie aco cu: 5 6:0a 4-0 oe Gros 0c. 6 sigesetinioea 449,030} 34,160 — 287,963] 416,655 42,054 380,634] —1,602 1,46} —88,204 
Admitted assets December 31, 1919........--.2+++--+>- 2,313,713 114,458 14,740,769 2,202,757 232,633 4,447,858 14,861,511] 989,489 
Total liabilities December 31, 1919..........e+ee00--- 135,051 12,676 1,785,101| 2,150,977 51,656 221,693 2,592,841| 104,175 
‘i 
New members admitted in 1919..............-0e0--0-. 5,064 197 19,982) 9,004| 5,085 4,223 74,130] 10,474 
Membership December Sip IQR. - 23 - baidiciesisiacieceetsies | 218,450 39257 293,595| 22,577| 47,137 50,503 1,054, 131| 97,836 
Gain (+) or loss (—) in membership during 1919 ....... —6,240 —49 —1,205} +7,205| +4,004 +287 -13,030| +2,542 
Insurance in force December Brn OEQr oe. 2s cnn e recess | 179,715,540 4,248,421] 352,343,547 37,657,024] 47,137,000} 58,367,800} 1,627,088,500} 119,246,025 
Certificates terminating by death in 1919............... 1,069| 69 ,295| 113 537 617 10,949! 853 
Lapsed certificates in 1919. ..........eeeeee% Be hee = 1,350 177 16,892 1,67 2| 484| 3,162 75,807 8,603 
Death rate DEF 1600 ib 1080s <<. «5 cso kee ckceewn es cece 4.90 21.19 14.63 5.01 | 11.39 | 12.22 10. 38 8.72 
Average mortuary cost per member in rorot “ere eer eee 15.90 2.28 18.60 7 | 12.57 | 22.08 20.41 10.42 
Surplus assets* per capita held December 31, rorg...... 9.97 38.22 | 44.13 2.2 25.04 | 83.70 | 11.63 9.05 
Average amount of certificates in force................. 823 1,305] 1,200 i; 668 1,C0O 1,156) 1,544 1,219 
Average mortuary cost per $1o00in 19190f............ 19.33 32.42 | 15.50 14.50 52.57 | 19.11 | 13.22 8.55 
Nl l aie eg oo 5\ * 
| National Neighbors New | Protected Railway | 
Psa) |) SO | CAL} 1D 1) <a Pa ae ae cae wi ees x trac rere a | Union of England | Praetorians,| Home | Conductors | Royal 
| Assurance | Woodcraft Order of | The Circle | of America. | Arcanum. 
| Protection. 
| 
eee aes ee ees |—— at ae mee A ARS) Senn Slee ee = ee 
| Cedar 
ae PRE eee RLY BP ce eae Mt ROU ME Pat Oa Benes gk aa | Toledo, | Portland, Boston, Dallas, Sharon, Rapids, Boston, 
| Ohio. Ore. Mass. Tex. | Pa. Iowa. Mass. 
| Fae = Pena aera A 
| | | 
Commenced DU SBORE ooo 5: 50 sie onto cites ew ceeasn ns scar eter iaens ae 1881 1897 1887 1898 1886 1868 1877 
Mortuary assessments received in 1919........... cece cece cece eee | 2,499,713) 783,501 1,058,514 4979353} 748, 268 1,523,763 6,550,874 
Death claims paid in IQIQ. « cceccsceccssvcsccssrsecserecsenccecees | 2,411,780 666,084 777,50C 342,570) I, 257,808 1,351,000 5,404,653 
Total paid by members in CL ORE Rare itn cECOn eC COCOM LEC OUCoeE ee | 3,113,481] 925,510 1,087,696] 737,590| 1,383,940 1,637,252 6,725,963 
Fotal payments to membersin 1910...- ... 220.20 ceces veectevseees 2,593,120) 715,106 777,500 347,045| 1,353,407 1,517,500 5,464,653 
Income RM CRE NR TINE ON are ote iad gore 4578's blne iu hace sian Wer Aoleie ene oeees —52,043 243,207 311,456 194,135] —217,460 156,680 1,166,061 
Admitted assets December 32, 1910... «2... 06. scecnsicencersewences es 1,590,307 3,187,869 98,482 2,7 20,7 04| 891,963 2,928,373 7,547,001 
Fotal abilities December 37, 1GEOs coe ces ceceverccseee Sceveseesees 459,240 171,347 61,836 117,829| 185,000 270,152 568,922 
| | 
New members admitted in 190: .310-<.0..c0 6c cccsece vee nse neuncesaset | 891 4,311 328 9,476] 24,746 3587 7,551 
Membership December 31, 1919. .........c0ccesccccseecccesceevess 43,010 475317| 26,456 32,792| 113,983 48,838 134,373 
Gain (+) or loss (-—) in membership during 1919.........-.--+---++5 | —7,602 +1,732 —86 +4,869| +11,927 +2,190 —1,378 
Insurance in force December 31, 1919. .......2.2.0scecececcececcess | 75,185,412) 56,960,400; 30,439,000 40,038,391] 96,721,750 90, 922,000 221 978,058 
Certificates terminating by death im 1919...........0.0 eee eee eee 1,042 500 237 22 1| 1,302 9717 2,693 
Lapsed certificates in 1919.... ....... Seen ora aaatale fascia aaa aces Oe 7,172 2,079 240 4,386] 11,517 680 6,236 
| 
Dcatle fale Pet rOOG TONG. 6. cs cc ces ci dkecce cw. Seacsiewis were eieraeieeres 23.90 10.57 | 8.96 | 7 11.43 §14.68 20. 05 
Average mortuary cost per member in 191of.........---e-eee eee eee 57.32 16.56 | 40.00 | 15.17 6.57 31.19 48.84 
Surplus assets* per capita held December 31, 1919..........--.-.--+- 26.15 63.76 34-73 | 79.604 6.21 54-44 51.90 
Average amount of certificates in force..........ccccce-scecceecceses 1,724 204 1,150} 1,221 849 1,863 1,052 
Average mortuary cost per $1000 in 1Q1 Of... .... cece ce cece eccccces 32.25 13.76 34.77 | 12.42 7.74 16.75 | 29.56 
| Royal Scottish Security 
ReANMany (OR OMB Nias: 2. cts na: ano yw iee ewe oak doe clan eeas eeaaaes Royal Royal | Neighbors | Clans, Benefit Shield of 
Highlanders League. | of | Order of Ass’n.X Honor. 
F | America. 
Rock 
TIN oases ap cts tel ee orev coerce sy anne caver Graten Teas PeN dtc ee eae Detar or EN gia ea Aurora, Chicago, | Island, | Boston, Topeka, Baltimore, 
Neb. Ill | Hl. | Mass. Kan. Md. 

. : : nea Eeeecaseeinre Semen Senen SUSANNE GENESEDANSRINI Nesebar 
Commenced: HUSINEEAL oo sissies cece céceseiesseeecois 1896 1883 1895 1878 1892 1875 
Mortuary assessments received IN) 1920..< 626. os cece espouse ss eae see eaen eae 315,400} 760,089 3, 231,621 200,097 2,191,793 125,262 
DGAtHI GIANG: PATE MINION Ore oa: 66:06:46: occ c.o'0 ence e6.c vcnieces bod os iagvteae ceed sees 382,077] 617,719 3,607,847 195,550 3,212,051 87,750 
Total paid by members in IQTQe.+eeeseeeee Deed dated eave, Galt i Inert oath ac re 412,865| 856,002 3,067,080 222,151 3,134,310 125,202 
Total payments to members in rgrg...... Aare ene EEE RN © ma rete. Gomes on gee 508,477 633,048 3,099,602 202,275 3,514,347 87,759 
{Income saved in 1919....... PERE en eae ee CS oe TS hon ALR —80,797| 200,191 —440,821 15,899 —7 13,380 35,517 
Admitted assets December 31, 1919. eres SRR P IAS EA EE eR PRE one ated aaa 1,668,364| 2,572,225 3,447,766 347,841 2,151,149 78,328 
POCEY RAP INGIlS POORIRUES STC TORO: 5 os5 s ciaec cc ebcds oo 65s cnccs vente dccwasecaces 44,433] 70,008 513,431 10,274} 405,883 3,250 
RP I BRN aoc os seen sa edie Cicce tn cane ec dcaseethncosds 044 2,044 39,446 1,675) 53,920} 71 
Membership December 31, 1919........ bese senda ee nearw cs BPN eee Peal Pe hn oe 28,47 2| 23,230 391,030 18,220) 237,318 39753 
Gain (+) or loss (—) in membership during r9t9..... 2.2.0.0. 0 00 eee ee eee —3098| +172 +19,340 +447 +32,523| —188 
Insurance in force December RN BAND ak or. o) or Ala tie oe bo 0S: oida x06 io -& alg, ated aie pleanereee 39,205,450| 30,706,000) 304,612,000 10,219,850 287,376,000) 2,898,750 
Certificates terminating by death in 1919. . ett ray ae ee ee Be reese 233] 344 2,689 187 / 2,172] 114 
PREG COME IRR ON III SIE EE a 5 conc u 5:6.6 sino: 51 0:0 sidiere 0:4. oie vac bv-b. cia. bb 4elS Sia cab eamnaas 1,056 2,128 17,319 1,041 16,047| 145 

| 
| | | 
DYGAC Is WAL POET OR TL ON co oe owe. s'0.0:secoinr'ee $6 os eb de a snyaedeeendeuselewwss 8.18 14.85 | 6.88 10.26 | 9.15 30.38 
Average mortuary cost per member in 191 WMT area keels yc ava, He hs 10. 08 33-07. | 8. 26 11.03 | Q. 21 33-36 *" 
Surplus assets * per capita held December 31, sonic aah bar ei deen Mreraai a eatin ote eee oe 57-01 107.71 | 7-50 18.52 6.97. | 20.02 
Average amount of certificates in force Deleware e eeeced: a Py arene ne eC Seer ree 1,377 | 1,322! 1,009 560 I, 211 772 
Average mortuary cost per $1000 in 191o9f...... PPE ERAN See rey me Nanay 8.05 | 24.95 | 8.19 19.68 7-63 43-21 








“ After dedueting total liabilities. 


annum, and which would increase the cost on an average about twenty-five cents monthly. 
Reserves. 


§ See Terminations by Death. 


+ The foregoing costs do not include ‘quarterly dues” 


payable for lodge expenses, ranging from $3 to $6 per member per 
X Formerly Knights and Ladies of Seourity, 


§ And Benevolence. t Includes 









































Life Insurance fi H E S r E We TA Ek O R Thursday 
TasLe I.—Continued. 

| Women’s | | 

| Benefit Women’s | Woodmen 
fk eC) 0 C2 Le ee ee ee e| Association Catholic | Woodmen of the World 

| of the Order of | Circle. (Sovereign Totals, 

Maccabees. Foresters. | Camp). Forty- 
— ——_—— are re fe one 

| | | Orders. 

MIMI RS BEB 96a ss seen davs Gone Ssiwi oD acdeplarwiars we. xeuesald WBlace BARES Oars oi TENE Aaa LEED Eewalermedonts | Port Huron, | Chicago, | Omaha, Omaha, 
Mich. Til. | Neb. | Neb. 
| 

PSRPURANNN AION TORE E oon 5 inks 6s aoe woo o0 bb ose aie 6 one e pesieas ooisie wb d:e ares cow Guiesdds a daaear 1892 1891 | 1895 1891 
Mortuary assessments TECEIVER IN EOIO....... . 2 6s. ese cece een ented adeeeebenecdasd ewes 1,875,806 1,360,711) 2,018,823 11,894,412 05,580,244 
PDPREACIAINS PIAIE ANTOEG. 5c c-esaisisise se esses dese ence ence Teese ntanssesangasaeswneewenene 1,642,628 1,105,750 1,789,701 15,324,291 90,491,256 
Dla AML Dy MIPIMMVETS IN THIO. - isis. ics sg eee acest cee n cece suds ewebegaediedion seeede sees 2,600,824 1,452,732! 2,796,370 15,667,703] 107,801,769 
Total payments to members iN 1919... .- 6... ccc cece eee cee ceteueueeeencues 1,717,081 1,105,750 1,991,627 16,700,128 97,505,212 
Income saved in I ian sicetelareinS aioe eigen ook Re 5aG SEATTLE DON ode dake Pea ebee gees 906,194 423,784! 585,440}. —1,543,078 3,288,500 
Admitted assets December 31, 1919............. 0c cece cece cece cece cecececvcgteveseesecenees 13,323,313 3,030,442 8,051,757 37,788,871] 191,122,632 
Total liabilities December 31, 1919... 20... 0k ccc ence cpt ene eeceenaeaes 247,009 163, 563| 640,417 3,226,789 42,369,605 
Dew ANE MIDCrS SUNIL IN ROTO si.6:c:6e es eee ee eee face eee be eee ene bb eeee sees waaay eS 339777 oe 44,124 215,676 798,476 
Membership ag ang MMM ig casas 4-68: 509.10. bh. vw pastbvasTw'9 ROH inte a gules BE BR SORTA storm Hs WR ORES 205,974 76,516) 226,586 962,109 5,740, 196 
Gain (+) or loss (—) in membership during 1919... ....0. 00000 ccc ccc cece eee cease +22,414} +3,403 +18,315 +68,404 +248,536 
Insurance im force December 3%, 1910... ... 22... ce eee eee ener cess seaeeees 158,115,907 73,828,300] 211,990,700] 1,173,423,275|6,855,922,280 
Certificates terminating by death in 1919....... 2... 00 ccc eee cece cee eee eeeeenas 1,895! 1,000 1,071 8,916 60,053 
DAHER GETUCALCS EN TQIO «5.65 occ 555 ice asec e eee caves senesenceeececswwbenceeaceeeiia 9,468 I,117| %23,838 54,881 393,866 
eee Cc ge lece) | ()) (0. eae g.20 13.07 8.70 9.27 10.45 
Average mortuary cost per member in 19107... .. 2.60.00 cc cee ee eee eee ceeeeeeees Ontt 17.78 8.91 12.36 16.63 
Surplus assets * per capita held December 31, 1919.... 2.0... 00. ccc ce cece eee cece neeeueees 63.48 45.31 32.73 35.92 25.88 
Average amount of certificates in force.............. ccc cece cece eee cece eee eeeeeeeeeeaes 768 065 03 1219 1193 
Average mortuary cost per $1000 in I910f..... 0.6... cee cece eee e eee ueeeeeeuneues 11.86 18.42 | 9.52 10.14 13.95 , 














* After deducting total liabilities. t The foregoing c: costs do not include “quarteriy 
and which would increase the cost on am average about twenty-five cents menthly. 





actual demands of the law, to the end that the interest of fraternal 
insurance might best be served. Some of the smaller institutions, how- 
ever, it is to be regretted, have openly denounced regulation of fraternal 
insurance by law, and have even gone so far as to talk of using political 
force as a means of bringing about the repeal of existing statutory 
requirements as to standards of solvency for fraternal insurance societies. 
These efforts, which border on the line of threats, are hardly to be 
considered as in the best interests of insurance as a whole, least of all 
fraternalism, for the evidence for good from intelligent State supervision 
of insurance during a period of some sixty years is such as to be con- 
vincing beyond doubt that the day of Jaisses faire in insurance matters 


TABLE II.—Recorp OF THREE LEADING ORDERS. 
ROYAL ARCANUM 
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| | v z 

| leu NOs 

Mortuary ims | Members| Members| Deaths | | 2S 5 |SSs 

YEAR. perm Pre | — at End | Occur- | Lapses. 273 Sal & 

ments. J Wane: | of Year. ring | | ga2 5 os 

| $ | + 

1919 6,559, 87 | | 5,464,653 7551 134,373 | 2,693] 6,236| 20.1 48.84 
1918 7,175,627 | 6,008,349 | 2,946 | 135.751 | 3.459] 9,304| 25-5 52.87 
1917. 7,825, 6,892,331 | 5,320} 145,568 | 3,431 | 33.556| 235 53-76 
1916. 8.187,320 | 9.456.296| 7,428 | 177.235| 4,149 | 69,139| 23.4 46.20 
IgI5 8,654,380 | 9,007,231 | 12,706 | 243095| 4,048] 11,549] 16.6 35-60 
I9gT4.. 8,804,369 | 8.766.013 | 12,017 | 245,986| 3,798] 10,808| 15.0 35.83 
1913-- 7,751,195 | 8 -16.220| 12,466 | 248,575 | 3,733| 10,472] 15.0 31.18 
1gI2.. 7,858,356 | 8,151,005 | 16,189 | 250,314 | 3,650] I1.113| 14.5 31.39 
IgIl.. 7,964,997 | 8 221.168 | 16,123 | 248,888 | 3,551 | 9,142| 14.3 32.00 
{gIo.. 8.084,467 | 8 121,831 | 15,460 | 245,458] 3.579] 9.351) 14.5 32.9€ 
Ig09 . 8,202,265 , 7.625.873 | 17,731 | 242,928 | 3,260] 11,794/| 13.0 30 06 
1908....| 8 1390, 332 | 7,686,749 | 13,282 | 240,251 | 3,210] 10,251| 13.4 34-93 
1907.... 1351 | 7.931 961; 12,568 | 240,430) 3,253] 9,779; 13-5 35-73 
1906....| 8,934,202 | 7,704,487} 8,393 | 240,894 | 3,007| 19,758) 12.5 | 36.05 
1905...-.] 8,094,566 | 8,021.413 | 22,678 | 254,756 | 3,225 | 69,780/ 11.5 28.94 
1904. . 7,868,396 | 8,155,469 | 35.980 | 305.083 3,175 | 10,811 | 10.8 26.75 
1903....] 7,505,893 | 7,320,551] 39.581 | 283.089 2,815 | 7,999] 10.5 27-94 
Ig02.. 7,140,665 6,899,869 | 33,216 | 254,322, 2,546] 7,480; 10.5 29.43 
Igo1....| 6,860,988 | 6,595,105 | 31,055 | 231,132 2,375] 7,622| 10.8 31.10 
1900. - 6,604,709 | 6.277,069 | 24,086 210,074 | 2,229| 5,651/ 11.0 32.70 
1899. . 6,491,620 | 6,083,452 | 12,913) 193,868 2,094| 6,135| 10.9 33-90 
1808. . 5,719,015 | | 5,279,243 9,039 | 189,184 | 1,898 | 13,062 9-9 29.77 
1897. 5,405,774 | 5,210,824 | 13,299 | 195,105 1,812| 6,643 9.4 28.05 
1896. 4,882,548 | 5,002,674 | 22,452 190,261 1,731 | 4,520 9-5 26.80 
1895. 4,204,008 | 4.197,446 20,454 | 174,060, 1,527] 4,174 9.2 25,22 
1894. 4.190,030 | 3,959,600} 16,975 | 159,307 1,344] 4,750, 8.7 27.23 
1893... | 3.693,916 | 3,770,750] 16,086 148,426) 1,206] 3,553 9.1 25.87 
1892. . | 3-432, 834 | 3,401,750} 17,293) 137,189 1,141 | 3,729 8.7 26.18 
1891... | 3,129,420 | 3,096,250] 17,089 | 124,766 1.009] 2,680 8.5 26.50 
1890. . 2,803,060 | 2,717,302 | 16,802 | 111,366 947 | 2,482 9.0 26.77 
1889....| 2,158,310 | 2,146,526 | 13,357| 97,993 750} 1,599] 8.1 23.33 
1888. 2,120,609 | 2,024,700} 10,789} 86,935 690 | 2,335 8.3 25.53 
1887. 1,933,033 1,940,500 | 10,847 | 79,171 636 | 1,863 8.5 25.73 
1886. 1,543,829 | 1,512,000] 12,010; 70,825 522| 1,622 7-9 23.43 
1885 1,263,846 | 1,260,500 9,217 | 60,957 420] 1.641 7% 22 02 


dues’ payable fo for r lodge expenses, ranging from $3 to $6 per a ‘ger annum. 
is over. By far the wiser course is well directed co-operation with those 
charged with the administration of the insurance laws of the various 
States, so that a constructive programme of legislation and regulation 
for the business of fraternal insurance might be evolved to the ultimate 
benefit of both the policyholders in such societies and the societies 
themselves, 

The first consideration of insurance protection is safety. No one will 
contend that the protection offered by fraternal societies should be any 
less amenable to the principle of safety than any other form of insurance 
carrier. The considerations which make for safety, therefore, are of 
paramount importance in any constructive programme for arriving at 
a solution of the problems confronting many of the societies carrying 
for thousands of families. The principal con- 
(1) Adequate Rates; (2) Adequate Reserves; 


insurance protection 
siderations appear to be: 











(3) Valuations; (4) Mortality. 

(1) Adequate Rates—Rates have always been interesting even in 

Taste II.—Continued 
THE MACCABEES 
19TQ.... $5.460,622 $6,826,742 19,982 93595 | 4.295 | 1€,892 14.6 18.60 
IGI8 5,231,426 | 5,467,297 | 17,970 Pi 800} 4 861 | 18,370] 16.5 18.09 
1917..--| 5,290,245 | 5,244,332 19,182 | 300,061 | 4,170} 17,482] 13.9 17 63 
I910....| 5,279,811 | 4,948,383 | 18,163 | 302.531 | 3,723] 20.470] 12.3 17.45 
1915----| 5,335.197 | 4,826,193 | 21,600} 308.561 | 3,765 | 27,676 | 12.2 17.29 
IQI4----| 4,384,705 3,681,532 | 80,052 | 318,402] 2,982] 28,691 90 13.76 
IQI2-2--| 4,031,995 | 3,748,164 | 28,192 | 270,023] 2,859 | 26,717 10.6 15.00 
IOI2....| 3,985,248 | 3,619,521 34:426 | 271,407] 2,740] 32,061 30.1 14.68 
Iglt | 3,908,410 | 3,390,358 | 32,327| 271,784 | 2,613] 28,331 9.6 14.38 
TgIo 3,903,677 | 3,545,243 | 28.242] 270,401 | 2,517 | 24,338 9-3 14.43 
Tg0Q. 3,976.925 | 3,543,406] 26,451 | 269,014 | 2,417 27,037 8.9 14.78 
I908....| 4,246.733 | 3.294.278 | 23,811 | 272,017] 2,311 | 31,300 8.5 15.61 
1907....| 4,181.245 | 3,118,486 | 25,243 |} 281,817 2,402 | 26,847 8.5 14.73 
1906. | 4.159.413 | 2,977,182] 20,170 | 285,823] 2,325 | 30,913 7.9 14.23 
1905 4,266,679 ; 3,106,372 | 39,141 | 298,891 | 2,402 | 60,224 79 13.74 
1904. 4,512,184 3,470,966] 50,369 | 322,376] 2,265 | 67,032 6.8 13.60 
1903.-..| 4,159,309 3,055,454 | 88,505 | 341,304] 2,108 | 30,657| 6.7 13.27 
1902....| 3,598,146 2,609, 70,780 | 285,564 | 1,723] 23,792 66 13.68 
IgOI | 2,960,439 2,175,168 | 56,787 | 240.299] 1,492] 18,828 6.7 13.33 
Igoo . 2,543,441 | 1,950,538 | 51,285 | 203,832 | 1,250] 16,692 6.2 12.69 
1899. . 2,082,080 | 1,701,019} 54,293 | 197,132] 1,088] 18,325 6.0 11.64 
1808. 1,751,688 | 1,270,353 | 40,690 162.252 788 | 16,313 5.2 1.59 
1897. £,415,738 1,135,338 | 35,952 | 138,663 696 | 15,3 5.4 II.90 
1896. 1,236,897 962,875 | 32,046 | 118,767 568 | 14,580 eh 11.93 
1895. 1,021,254 817,070 | 37,895 | 101,869 494 | 12,152 5.5 11.45 
1894. 799,684 694,795} 29,661 | 76,620 376| 9,134] 5.8 12.33 
1893....| 641,334 502,933 | 21,956| 53.222 318 693 7.0 14.03 
1892 | 367,458 313,846 | 17,942) 38,277 187| 2,654 6.1 II.95 
1891 + 266,043 246,306 6,405 | 23,176 133 Ae 6.6 13.27 
18a0 | 214,035 175,300 3,808 | 16,904 92 508 6.0 13.99 
1880....| 130,200 134,000 4,525 | 13,696 69 531 5.9 II.11I 
1888 84,783 77,200 4,433 | 9,771 37 561 4.7 10.80 
1887....| 46,837 43,000} 2,456| 5,936 23 287| 4.7 9.64 
1886 | 34,408 34,100 1,992 3,790 17 312 ne 11.62 
| 
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MovEeRN WoopMEN OF AMERICA. 
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INCOME. -EXPENDITORES. } Average 
YEAR Fees Total | } Total Certificates Average Death Rate Fm 
and Assessments. Losses Paid. | Expenses. | Disburse- in No. of Risks per 1000 ot pee 
Income : Memb 
Dues. : | ments. Force. Exposed. Risks. ember. 
are —_ | | | _— 
iC) 0 $2,549,481 | $19,5£7,167 | $22,136,648 | $22,526,138 | $1,437,145 | $23,738,704 1,054,131 1,060,646 10.38 | $20.41 
1918 2,755,016 17,073,079 20,728,695 18,383,423 1,168,519 20,110,431 1,067,161 | 1,057 .086 12.8 16.84 
ps | SORE Soe ara ascneee 1417301350 17,112,584 14,908,437 110531388 sn peeaes sp gee | 1,027,710 ; 5 13.20 
RGNOG Bcc Si acw nar ees 2,266,660 12,808 644 15,075,304 13,960.251 964,306 | 15,560,857 1,008,410 | 974,317 1 12.70 
HOIRGER itrag ce atr tees 2,152,320 12,411,714 | 14,564,034 12,421,741 804,940 | 13,668,477 940,225 931,680 7.8 13 20 
DORN Acer eto rire a cian aveheoipeevass I,Q12.911 12,191,113 14,104,024 11,566,265 1,417,006 | 12,983,271 923,136 915,784 7.4 | 13 20 
IQTS. 0.2. - eee cec nsec ees 1,766,636 12,443,215 14,209,851 11,966,337 1,327,397 ; 13,203,734 908,432 935,699 7-§ 13.70 
oy eee 1,938,049 | 14,010,100 | 15,948,149 | 12,359,055 1,807,825 | 14,166,880 962,966 1,073,350 74 14 59 
1git 2,070,605 14,134,767 16,205,372 11,613,843 | 1,965,411 | 13,579,254 1,183,733 1,156,769 61 | 10.04 
IgIo 1,798,950 12,180,056 13,979,006 10,857,085 1,309,072 | 12,266,137 1,129,805 1,087,837 60 | 9.98 
se 1,516,528 71,360,394 — 9:874.739 14301,045 | 11,176,383 | —— pn 5 8 9 84 
190 1,202,090 1555,071 95757761 828,793 1,323,950 | 10,052,749 960,299 920,182 oe 4 9.59 
1907. 1,089,288 9,086,098 | 10,175,386 8,051,999 915,081 | 8,974,803 880,064 840,659 § 7 9.58 
1906. 1,164,633 8,047,081 9,211,714 7,122,218 827,392 | 7,949,510 | 801,254 7579546 5 6 9 40 
1905 134,005 8,369,968 8,503,973 6,611,361 942,703 | 71554,064 | 713,837 687,395 5.5 9 62 
1903. net | a@eemee| foots) eet] Genet cee] genes | pee of ae 
19 112,327 1958,193 7,070,520 5973474 847 | 6,840,322 , " 
1902 107,567 6,358,742 6,466,309 5,592,883 636,087 | 6,231,454 664,166 642,933 4.9 8 70 
IQOL E37, 331 6,198,054 6,355,185 55143,552 682,432 | 5,828,387 621,700 | 5795779 4.9 8.87 
1900 115,230 4,859,585 4;974,815 4,181,151 385,125 | 4,566,276 | 537,858 | 483,160 4.7 8.65 
1899. 81,891 3,583,836 3,065,727 31455,020 441,643 | 3,896,663 428,361 | 3779425 4.9 9.15 
- ping 2,560,878 2,922,344 2,407,600 | 315,150 | 29722,750 | — 2931536 4.5 ee 
2. ar 53,67 2,305, 2,359,544 1,905,250 | 227,871 2,133,121 259,584 233,060 4.4 3 
1896 442,410 2,056,537 2,499,947 1,813,850 | 500,654 2,360,566 | 206,536 182,654 4.8 9.93 
1895 362,667 1,557,952 1,920,619 1,408,467 | 495,961 1,894,426 158,781 136,863 §.4 10.29 
1894.... 263,201 1,203,756 1,466,957 1,104,500 | 326,455 1,430,955 114,945 101,584 §.3 10.87 
1S ee 178,566 981,789 1,160,355 906,200 233,841 | 1,140,041 88,223 80,434 5.4 EE.27 
BM Bacsieserst =: 199,462 740,018 939,480 695,000 253,833 | 948,833 72,644 | 62,370 §.4 11.15 
— sees ay 35 $64,720 689.529 — | —— —- 52,085 474390 | 5-1 10.57 
1890.........- | 79,623 521,896 | 01,519 476,000 | 136,95 12,95 42,694 41,121 | §.3 1.5 
1889... | 120,314 278,520 398,834 220,000 | 165,441 385,441 395547 | 32,264 4.4 6.82 
TARR 60.648 TRE 260 248.coc 167.000 74,447 241.447 24. 80 | — 2.2 
the earliest days of fraternal insurance history. In the archives of in- TasLe III.—Orpers SHowinc GAIN IN MEMBERSHIP IN 1919 
surance are found the charters and by-laws of some of the old Roman = ~ ‘ — |e | ~* = mere es 
= ae . ae Pk in ws eee . . ° | 
Collegii, or burial societies of the early Christian era. To be sure these = 2 | Certifi- | Certifi- | Certifi- | : 
<a f eos ; ae | 9¢E | _ cates cates cates | Gain 
societies were mainly social in character, but they provided death and sick Name on Onnes Eg ta Daven | Weltten | ta See rm 
= : P= “s ‘ a ic = | ° | 
benefits for members in good standing. These collegii mark the first real | om | Jan.1, | in | Jan.1, Year 
: ns . ; pe . . : oO | 1919. | 1910. 1920. 
record of assessment life insurance. To be in good standing in the _ & 
collegii, it was highly important that all members attend regularly such | Woodmen of the World, Omaha....| 1891 893,615| 215,676! 962,109 68,404 
: : Knights s 882 28,035] ,605 65,42 36,48 
meetings as were provided by the charter and by-laws. At each meetirg — ag *% :uneae las ae a aaa = pes oat 318 = oa 
° . A ae = . a ie hcrs “ge | £949795) 99/9 S736 349523 
certain designated sums were to be paid, and addition thereto fixed Nat’l Masonic Templars. . i ..| 1882 | 79,799 32,879} 100,864) 30,065 
Sie : a - : 1 J J: . , " @> 7 Veal ak ial R Qe 
quantities of good wine for the use of the officers and for the promotio 1 Ling ty ie Ee aga - B.D ot a pieyiire gp ‘mae 
s ; aa - ‘ ‘ ge.W.U. Union...... 3} 2,112) 27,050) 1537 
cf good fellowship. Failure to meet obligations promptly and irregu- Brotherhood of American Yeomen .| 1897 246,661 60,147} 273,826) 27,165 
larity in attendance were punishable by add'tional assessments of both American Insurance Union. . 1804 69,829) 41,376| 93,542) 23,813 
: é ; : : Woman’s Bene. Assn. of Maccabees 1892 183,560 33:777| 205,974} 22,414 
money and wine. Absence of an habitual character led to suspens©1 — Royal Neighbors of America... ... | 1895 | 371,502 30,446] 301,030! 10,438 
and the loss of all benefits offered by the collegii. Whatever the weal:- | Woodmen Circle................. | 1895 208,271/ 44,124) 226,586; 18,315 
ag ; ‘ 4 ; ; Polish Union of America. IQI7 1,402 12,461) 13,858 12,456 
ness of the collegii, there is at least this to be said of them, viz.: the protected Home Circle. 1386 102,056 24,746] 113,983 11,927 
officers recognized the absolute necessitv of collecting premiums, assess- ang hey Am. of — of N.A..| 1907 | 69,321 16,751 79,314 9,903 
M m ri an m. wind IQOI 3355 2 827 3; 08 995 
ments and other charges promptly and regularly as the only safe means ge oa a World, Denver. a te | Bg i 13:723 age 
of extending any benefits in the way of sickness or death allotmeits. Ben. Assn. of R. R. Employees. 1913 | 36,315| 22,264 45,2 8,075 
‘ } . Eng 873 ,148 2455 118,2 8, 
It does not appear from the record whether the amounts collected were ene Pos : Pyro a Bee o pi pepe 234 mis 
sufficient to pay from the start all obligations incurred under policies or | New Era Association............. 1897 36,230! 9,837 41,507 5,277 
other contracts as well as the expenses of conducting the meetings, seme Ponte hf egg “} 1801 Begs gsi pepe aa 
: . . . re ° ai SOCICTY...... < S3OZE ,T2c 37;927 Pm ° 
which, to say the least, would in this day be considerable. This, however, Praetorians................. 1898 27,923| 9,476| 32,792 4,869 
is all history, and belongs to the past. Jr.O.U, A. M. Nat. Coun., B. D....) 1899 12,379) 0,408 17,157 4,779 
y hore ave . ; Mass. Catholic Order of Fores ters. . 1879 43,073] 5,085 47,137 4,064 
In the present day it is difficult to see how any society can possibly — Knights of Pythias, Indianapolis...| 1877 2,547| 7,062 76,040 3,493 
succeed,.no matter how splendid the fellowship or how good the fraternal ee a os orn 7,940) 4,210 11,379 3430 
Lis x ‘ : : ; : omen’s Cath. Order of Foresters. .| 1891 73,113 5,520 76,51 403 
spirit, or do justice to its members without collecting adequate rates. Mystic Workers of the World. . . .. 1896 pap 10474 97,836 rap 
\dequate rates should be collected from the start, but, unfortunately, a Prot.. 1873 15,085| 4,038) 18,496] 2,511 
i 5 ‘ P P Assn. for Lutherans....:..... 1902 12,151 »514| 14,643} 2,492 
this has been true in but few, if any, instances. It is no easy task to ry bir hg: a ra | pe 1868 Pfr Per 
readjust rates after a society has been collecting inadequate rates for a Ladies of the Maccabees ers 1886 42,765 5,360 45,166) 2,401 
. . S 3 333 +204] ; a 
number of years; but such a course is absolutely necessary if any orde= Eminent po oro 2 oo ig : 1368 pe e338 Pye 48 338) ; = 
can hope to achieve a permanent place in the insuring world. The prob- American Life Society...... WGI) ec ae. | 1,001| 2,161| 2,161 
oie : a = S 7 >, 806 | . ‘Ars| vere 
lem of readjusting rates from an inadequate to a proper basis is one that ee ere. L’dge, St .Paul. pre begs ps ne 482 pe 
: aie eo hee clo Sea? .| 1895 | 448 2,05 »481| 2,033 
is troublesome, both for the supervising officials and the societies them- Teachers Protective U sae 1912 12,413 3,712 14,373| 1,960 
selves, as such readjustments necessarily raise complications such as ‘Soya Ape | —_— —_— pope — 
ighbors o OGGMFaIe. 2.2... 2. é | 5,58 wl a 32 
appear in an effort to increase rates all at once over the whole mem- Vt nion St. Jean-Baptiste d’Amer..; 1900 | 32.5270 4,052 34.250 1,730 
bership, or by several increases affecting differe t classes of membership. Be avers _ erin a 1916 | 2,024 _ 3,699 sts 
c Supreme Tribe of Ben Hur....... 1894 | 76,520} 14,071 78,156 1,63 
(2) Adequate Reserves—Reserves to meet mortuary and other Masonic Benefit Association.......| 1891 14,386 2,500 16,018 1,632 
j . : Seis sserved in adequate amouts. Quite Cote GF SEOMONs 35 22 5c ce es es 1895 73,035 10,041 755534 1,500 
obligations should be set aside and prese rv¢ lin adequ € ( ) Cashaic Rtibis ok Widaiabe, 188. sag pp pers ms 
a number of fraternal societies do set aside mortuary funds and expense Verhovay Aid Association. . 1886 23,461 2,821 25,019 1,558 
reserves, but the absence of a general well regulated standard for such 
+ Formerly Knights and Ladies of Security. 


reserves renders it difficult to determine the adequacy of the funds set 
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TABLE III.—Orpers SHOWING GAIN IN MEMBERSHIP IN 
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| Ba | Certif- | Certifi- | Certifi- 
i 3 cates cates cates | ae 
NAME OF ORDER. | 8'a | in Force = in Force | 
Es Jan 1, Jan. 1, | ay 
| O 1919 | cas. | 1920. | 
| | | 
Grand Pratemity..;. 2... <<<... | 1885 | 11,531| 2,469] chant 1,393 
Ind. Or. of Good Samariti uns & D.S.| 1906 | 7,920} —_ 9, 279| 1,350 
Fraternal Mystic Circle | 1884 | 17,252 290] 18,599| 1,347 
Societe des Artisans Can. Franc nis. 1877 44, 618) "982 2| 45,908 1,290 
Fraternal Reserve Association... .. 1902 11,986) 3,231 13,248} 1,262 
Alliance Nationale ee .| 1892 27,262! 2,930 28,500) 1,238 
Ry. Men’s Relief Assn. of America. 1906 | 4,302 4,047 59518] 1,216 
A. 0: 0. W., TattieRock............ 1898 8,623 3,008 9,746} 1,123 
Grand United Order of Moses. 1904 6,405 1,226 7,530! 1,035 
Allianza Hispano Americano...... 1894 3,488 2,265 4,518 1,030 
Railway Mail Association......... corel 13,103 1,978 14,127 1,024 
Grand Lodge A. O. U. W. of Iowa.| 1873 | 11,278 3,109 12,280 1,002 
Equitable Fraternal Union........ 1897 | 27,768} 2,071 28,764 996 
Polish National Union of America..|. 1908 3,870 1,478 4,798 928 
The Homesteaders............... 1906 28,182| 5,005 29,090 908 
A. 0. U. W. Grand Lodge, Guthrie.| 1879 5,950 2,330 6,812 862 
Scandinavian American Fraternity.| 1893 6,201 1,290 7,017 720 
Polish National Alliance.......... 1905 | 7,920 1,258 8,642 716 
Order of the Golden Seal......... 1902 | 9,846 5,300} 10,561 715 
Ind. Order of Svithoid....... IQOl 9,846 1,246] 10,514 668 
AUmibee ASHSONS .. 5.6.5 eee 1804 | 17,004 2,813 17,612] 608 
Catholic Ladies of Columbia... ... . | 1806 | 5,032 731 5,634! 602 
Ind. Order of Foresters, Toronto...| 1831 175,109 20,100] 175,083 574 
Western Catholic Union. ......... | 1877 11,405 | 1,036 12,056} 561 
The Peoples Life Ins. Co......... - 1907 2,081) 1,355 2,623) 542 
Royal Arch Benefit Association. . 1919 1,500] 500 2,000} 500 
Order of Scottish Clans........... 1878 17,773 1,075 pap 447 
Ladies Aux. A. O. H. Life Ins. Fund.| 1896 0,757 609] 186| 429 
A.\0: U. 'W., St. Paul. . 1877 16,7 29 1,392| oe 140| 420 
Jewish Natl. Workers Alliance of Am IQI2 5,140} 6,656] 5542 402 
Sup. Lodge, Fraternal Brotherhood} 1806 | 22,612 3303] 23,005 303 
Concordia Mut. Benefit Society. 1908 | 3,194 3,675} 3527 383 
Catholic Workmen......<.... 00.55. 1891 | 35720 465| 4,089 369 
Chevalier Jaques Cartier D’Ameri.| 18909 | 1,572 439| 1,939 367 
Gegenseitige Un. Gesel. Germania. .} 1888 | 6,826 872 7,170] 344 
German R. C. Aid Association.... . 1878 | 12,586} 581| 12,923] 337 
German R. C. Knights of St. Geo..} 1881 | 21,236] 1,581| 21,571 335 
Deg. of Hon. A. O.U.W., No. Dak.} 1901 | 1,454| 362 1,782 328 
Workmen’s B. & B. Assn. of U.S...} ror1 | 6,310 681] 6,627 317 
Polish Alma Mater of U.S. of N. A.| 1897 | 6,737} 875 7,041 304 
Societe L’Assomption............. 1903 | 4,701 91% 5,000 209 
Modern Brotherhood of America...| 1897 | 50,216) 4,223 50,503 287 
Sons of Veterans U.S. A., D. B. A...| 1893 12,710 1,300] 12,976 266 
Order of Amaranth Gen. Ass’bly...} 1891 2,881} 606 3,124 243 
Federal Reserve Association.......| 1914 504| 688 741 237 
Luther Union.. .| 1917 537] 339] 771 234 
Catholic Fraternal League. : .| 1889 | 2,057 538} 2,283 226 
Ind. Order of Free Sons of Israel.. -| 1849 | 7,081 681} 71303 222 
German Baptists Life Association..} 1883 2,239 338) 2,454 215 
Mutual Benefit & Aid Society. - 1871 | 39707 343 3,920 213 
Bohemian R. C. Union........... 1889 | 2,187| 248] 2,393] 2c6 
Degree of Honor, Mich...........] 1892 | 3,274 330 3480] 206 
Ind. Order of Immaculates........ | 1902 1,021 252 1,225| 204 
Rgval TOREUC, «og. es scence ese ds | 1883 23,058 2,644 23,230] 172 
Catholic Family Prot. Assn. | 1868 | 1,956 235} 2,125 169 
Modern Samaritans.............. | 1807 | 6,453} 746} 6,621 168 
Order of Golden Links..... ..| 1905 | 1,112] 626| 1,277 165 
Polish Union of America. . .| 1907 19,375 1,37 | 19,539| 164 
Penna. Catholic Benefit League... 1900 | 1,025| 194 1,188 163 
Labor League.. ....| 1910 | 3,152| 1,115] 35307 155 
Order of Hermann Schwestern a 1896 4,111 431 4,231 120 
Catholic Knights of Ohio......... | 18g1 7,005 465| 8,107 112 
U. S. Letter Carriers M. B. Assn...} 1891 6,729) 3890 6,835 106 
Home Benefit Association. . --| 1893 4,500 426 4,665| 105 
Hancock County Mut. Life Assn... .| 1906 | 2,400) 170 2,501 IOI 
A. O. H. Life Ins. on “| 1885 | 5,327| 270] 5,420 99 
A. O. U. W., Seattle... .. poe HISO2} 5,612| 531| 5,000 87 
A. O. U. W., Wheeling.......... .| 1908 | 2,873 186} 2,053 80 
Columbian Fraternity Saeco amine | 1910 3,672 2,332 39747 75 
Order of Mutual Protection. ...... | 1878 | 5,767 372 5,826) 50 
Ind. Order of True Friends........ | 1909 | 1,921 144| 1,078 57 
Swede.-Finnish Benevolent Assn. ..| 1900 | 3+479 507 3,535 56 
Der Bayerische Natl. Ver. Von N. A. | 1901 | 2,895} 252 2,950 55 
International Order of Twelve..... | one 1,940 320 1,993) 53 
North Star Benefit Assn.......... 1899 7,3602| 5461 7,400 44 
AO. UU: Ws St Louis......... | 1878 | 59474 445| 55513 39 
United Benevolent Association... 1895 | 5,801 1,053 5,926 35 
German R. C. Woman’s Aid... ...| 1896 | 2,166] 690 2,190 33 
Bohemian American Union........ | IQIoO | 1,703 IQ! 1,730 33 
B.S. of U.S., Propa. of Cremation.| rorr | 4,952 276) 4,981 29 
ey, ey, Ua Ee CS ES 1868 | 1,721| 14 1,750 29 
Buffalo Px slice Mut. Aid. & Ben.. 18Q1 | 863| 40) 885 22 
National Protective Legion. eat: 1890 | 22,129) 5,920} wee 21 
Polish Association of America 1895 | 9,790 737| °9,807| Il 
A. O. U. W., Manchester......... | 1905 124 13 134| ine) 
Western Bohemian Fraternity... .. | 1897 19,866 631] 19,871 5 
Brookline Police Mutual Aid...... | 1887 | 79} 7| 84 5 
Mutual Masonic Compact, etc. Can| 1871 200) o| 203 3 
Loyal Knights and Ladies. . 1881 120 4 120) ...... 
Aggregates 137 Orders.... 1,137,028) 5,616,503 
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1,056 
1,133 
1,205 
1,378 
1,509 
2,020 
2,273 
2,300 
2,485 
2,704 
2,938 
3,039 
3,145 
3,522 
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7,019 
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10,6013 
12,403 
13,030 
20,840 
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153,143 


*374,415 


Es} 

8 y | Certifi- | Certifi- | Certifi- 

oo cates cates cates 
NAME OF ORDER. 8.2 | in Force | Written | in Force 

& 3 Jan..3, in Jan. 1, 

om 1919. 1910. 1920. 
ALO; Ul W., Providence. .<5..606 | IQOI | 685 25 682 
La Ligue des Patriots............ 1888 422 4 416 
Sup. C’rt, Forestersof America, N.J.| 1872 BEE) obo, 108 
Occide ‘ntal Mutual Ben. Assn.. ... .| 1897 3,845 268 3,836 
Odd Fellows Ben. Assn........... ere 1,218 182 1,205 
Rakoczi Hungarian S. B. Society...| 1888 6,257 426 6,244 
United Order of Golden Star...... 1900 654 31 640 
PMO TAI cg AOSUONN sc: «so sso c ares 1883 22,400 2,182 22,386 
Catholic Knights of America...... 1877 18,450 1,058 18,443 
German Order of Harugari........ 1869 1,222 52 1,204 
Sons of Hermann, Seattle......... 1902 506 16 577 
Order of Sons of St. George. . .| 1889 2,568 05 2,544 
Royal Fraternal Association....... IQIO | 623 58 507 
Boston P. O. Clerks M. B. Assn. ..} 1894 1,106 6 1,079 
Slovenic Prog. Benefit Society..... 1909 4,754 454 4,726 
U.S: Annuity Society............. 0.55. 1908 785 119 756 
A. O. U. W., Winnipeg. .........- 1892 | 1,280 7 1,251 
AOU AW COMORD ioc iis ogee 1910 | 666 16 626 
Low Ger. Gd. Lodge of U.S. A....| 1888 | 6,662 207 6,620 
Loyal Association. .| 1890 ; 35306 197 35257 
American Benefit Society. Pee | 1893 | 928 26| 878 
Danish Brotherhood of America. . . | 1882 20,861 918 20,810 
A. O. U. W., Hallowell. . .| 1901 2,011 78 1,059 
Modern Romans eee ree | 1904 | 2,535 56 2,483 
Satlors; INSSNVINE oo. os once 8 1898 617| 13 561 
Sons of Hermann, San Antonio.....}| 1890 | 22,721 434 22,654 
Eastern Star Benevolent Fund..... | 1896 | 1,440 73 1,377 
Polish R. C. Union of America. 1887 103,174 10,935| 103,009 
A. O! Uo W., New Haven... .. 2... 19OI 35541 135 3,465 
Benai Brith, Ind. Order of. . 1878 OR lecicwr 626 
A. 0. U. W., Portland, Ore. .........- 1879 1,644} 164 1,561 
Woodmen of the WorldLondon, Ont} 1893 5,852 579 5,769] 
St. Joseph’s Union of Canada..... 1864 21,707| 2,252; 21,603} 
Sons of Hermann, Columbus, Neb. .| 1896 | 2,510] 14 2,304| 
National Home Guard... . 1907 219) 325 1,006 
Knights & Ladies of Father Mathew] 1881 1,708] 28 15505 
Ancient Order of Gleaners........ 1894 63,047| 3,942 63,813 
So. Slavonic Catholic Union.......| 1901 7,844| 401 7,605 
New England Order of Protection..| 1887 13,030] 328 12,875 
Fraternal Benefit League......... 1909 5005 219 4,021 
Bohemian Slavonic Union......... 1892 6,131 187 5,043 
SHICIMIOLTIONOR s oc.ccitad.6 ne cero 1875 3,041 71 35753 
Federal Benefit Association. | 1918 1,741 2,306 1,540 
Roman & Greek Cath. Gym. U nion| 1905 | 7,400 811 7,200 
Catholic Women’s Ben. Legion. ...| 1889 14,666 432 14,442 
A.-O; U. W., Aberdeen... . 5 <<... .| 1889 | 8,217 231 7,015 
ASOD AW Ontario. oie. se | 1879 | 11,768 379 11,304 
Royal Highlanders............... | 1896 | 28,870 044 28,472 
Catholic Mut. Ben. Assn., Montreal) 1880 0,583} 124 0,174 
Loyal American Life Assn........ 1896 16,298} 1,284] 15,825 
Order of Sons of Zion. 1910 5,250] 584] 45787 
A. O. U. W., G’d. Island Neb. .| 1886 7, 586| 71 7,074 
Order of the Iroquois............. 1898 1,243 62 706 
American Benefit Assn........... IQI2 1,392 72 847 
United Order of Foresters.........| 1893 11,682 O15 11,087 
Bohemian Slavonian Ben. Soc iety ..| 1892 23,634 401 23,020 
Grd. Car. Slo. Catholic Union. .... | 1804 12,517|, 590 11,885 
Catholic Benevolent Legion. ...... 1881 | 12,178 :64 11,479 
Brotherhood of America.......... | 1890 | 8,547 260 7,837 
Golden Cross of the World........| 1876 | 15,049 1,490 15,212 
Order of Knights of Joseph....... | 1896 | 15,594 16,566 14,740 
Royal Templars of Temp.Ham.Ont} 1884 | 4,390 118 3530 
Degree of Honor, Lincoln..... 1892 | 13,186 249 12,220 
A, ©. U. W.;,Pmporia. s..5 3. 5 =| £O7O 45,288 7,012 44,202 
First C atholic Slovak Union....... 1892 | 51,189 2,431 50,056 
ABO NIACCAIDECS . 6is.s.0i8sa5 sin'encse oe 1883 | 294,800} 19,982} 293,505 
Royal Arcanum...... Re 0 ey fy dams ee 7,551] 134,373 
Canadian Order of Foresters. .... «| Loz: | . 605 2,502 77,000 
Natl. Croation Society of U.S. A. | 1804 | 1,727| 2,216 30,701 
Natl. Slovak Soc iety of U.S. A....| 1890 ! on 997] 1,283 39,724 
Progressive Order of West. eon 1869 | 19,72 2,395 17,421 
Beav ers Res. Fund Frat..........{ 1902 | aon! 613 20,109 
SerbiBed. “Sloga? a c25. 054.00 nc .| 1909 | 14,455} 1,521 11,691 
Heralds'ot Liberty... i025. 00+ sec | 1900 26,8411 2,678 23,903 
Ind. Western Star Order.......... 18905 | 10,783} 2,283 7,744 
Catholic Relief & Benef’y Assn.....| 1893 | 8,470 2 55325 
Polish National Alliance. . 1880 | 122,05 2| 20,583] 119,430 
Ind. Order of Puritans... .. ......< 1903 | 15,011] 2,823] 11,136} 
Brith Abraham, U. S. Grand Lod; ze| 1859 | 32,207| 2,896) 25,278 
National Union Assur. Society. | 1881 | 51,212| 8o1} 43,010; 
Fraternal Aid Union........ ..| 1804 | 104,255] 12,824] 93,642 
Ladies Catholic Benev’It. Assn....] 1889 | 143,151 1,755| 130,688 
Modern Woodmen of America .| 1884 | 1,067,161 74,139] 1,054,131 
Catholic Mutual Ben. Assn.......| 1876 2,889 109 22,053 
Brith Abraham, Ind. Order N. Y.C.| 1887 | 195,472 8,109} 162,587 
Aggregates 85 Orders. . 3, ica 231,382 3,015,083 
Aggregates 222 Orders. .| 8,258,07 | 1,368,410} 8,632,486 

| 





* Net Gain 




















November 4, 1920 THE SPECTATOR Life Insurance 








TaBLE IV.—DeEaAtH RATE IN FRATERNAL ORDERS PER 1000 MEAN CERTIFICATES IN ForcE 1900-1919. 









































a | | | | 1919. 
on o - a} « ” ac < ~ “wo > coi -« a oo} re) nN ; Sa s 

NAME AND LOCATION. £3/ = S| S| €| §| &| 8/8| 8/5s| 8/8) S| 5/8 = 5 5 ana s | P 
» a . ‘ gz25/22| € 
° | 755.) ga] = 

25> | a | 

| 
American Benefit Society, Boston..........]1893| 6.0! 7.9] 8.9) 8.9)10.0|12.9| 9.6) 8.3)....| 6.0)11.0)12.1/13.0/12.9/14.5|17.2 27.1/28.4 28.9 1,557 30/19.3 
American Insurance Union, Columbus....../1894) 6.3) 6.5} 6.2) 4.4) 6.4] 5.5] 6.8 5.8) 8.2) 8.6 9.1) 8.4) 8.4/11.9/ 9.5) 9.3/19.5)10.6| 6.2 81,735] o42/11.5 
Brotherhood of Amer. Yeomen, Des Moines|1897| 4.4) 5.4| 5-9, 5-6 6.0| 6.1) 5.3) 5.8) 6.3, 6.1, 5.6) 6.0) 6.4) 6.6) 6.3) 6.5) 6.09} 6.9/11.8) 260,243] 2,170) 8.3 
Catholic Benevolent Legion, Brooklyn,N.Y.| 1881/16. 7/17.6|18.0 18.7) 19.7|24.9/ 24.3 28.2/26.7 24.7/28.7/29.8|26.1 26.3/27.2 32.4 29.7/32.837.4 11,828] 341 28.8 
Catholic Knights of America, St. Louis,Mo.|1877|18 2)19.8|19.6)20.4/23.3|25.3|22.6/23.8)21.8 20 5 23.821 5/23.9/23.6/23.3/23.4/23-3|23.325-8 18,451] 416/22.5 
Catholic Order of Foresters, Chicago, Ill. .}1883) 7.3) 7.1) 7.0) 7.6) 8.3) 8.1| 8.5) 8.9] 8.2) 9.1) 8.4) 9.0] 9.3) 9.9/10.0/10.3|11.1/11.117.1) 152,958] 1,659 |r0.9 
Court of Honor, Springfield, Ill............ 1895| 5.4| 5-6] 5-5| 6.7) 7-3] 7.4| 7-3) 8.1) 8.1/ 8.0) 9.0] 8.9] 8.7) 8.4) 9.3) 9.6] 9.8]11.014.4) 74,734] 812\10.9 
Equitable Fraternal Union, Neenah, Wis. ..|1897| 2.5) 3-3] 4-0) 3-4 4-3] 3-9) 5-2 5-6) 5.4, 4-6) 5.3] 5.0] 5.6 5.6) 6.0) 6.7) 8.0] g.011.3 2%,266| 240] 8.5 
Fraternal Brotherhood, Los Angeles....... 1896] 3.5| 4.7| 5-1 4-6| 5-4] §-9| 6.7| 6.4] 6.8 7.0) 7.4| 6.5] 7.5) 7.8] 8.4) 8.7] 9.1/12.2/15.0 27,808] 291/10.5 
Fraternal Mystic Circle, Philadelphia, Pa.|1885] &.8) 8.2/12.4/11.2/10.2| 9.5)10.4/13.2/15.6/13.1/15.3)16.9|17.5|/15.1|16.9 19.8|20.0/41.4 18.5, 17,925] 255/14.2 
Free Sons of Israel, New York..........- 1849|17.8)18. 3/18. 3)21.5|19.8|22.7/22.1\27.4|27.6/27.5 27. 3|28.8/34.5|16.5/37.1/36.7135-7|23-2145.0 7,192} 261/36.3 
Golden Cross of the World, Knoxville... .|1876)13.3)15.0)14.0/15.2)15.0|16.4/18.4/18.8)18.0 16.9)/18.7 20.8/18.7/20.3/20.2/21.0/22.1| 7.7.27.7, 15,580] 358/23.0 
Knights of Columbus, New Haven, Conn.|1882| 6.2) 7.7) 7.4) 6.3) 6.8) 7.2) 6.9) 7.2) 6.2) 6.2) 7.1/ 7.3] 7.4| 6.0) 7.2) 7.0) 7.8|15.6)/15.1) 147,178] 1,250] 8.5 
Knights of Pythias (I. D.), Indianapolis. .|1877)11.5)11.7)12.1|/t1.6)12.4)11.1/11.5/1r.0|13.0)13.614.7|13.4]14.0/13.4|13.8/13.7/14.3|10.8/18.3) 74,203| 1,157 |15.6 
Ladies’ Catholic Benevolent Assn., Erie... .|1890} 6.3) 7-5| 7-4) 7-4 7-5| 8.1, 8.1) 8.8] 8.4 8.6 9.8) 8.8) 9.2) 9.1) 9.610.1/10.9)13.6/14.0| 136,910| 1,663 |12.1 
Maccabees, The Detroit...............-]1884} 6.2) 6.7} 6.6) 6.7) 6.5) 7.7| 7.9) 8.5| 8.5| 8.9) 9.3) 9.6j10.1/10.6/10.1/12.0/12.2|11.0,16.3| 294,107 | 4,205 14.6 
Modern Brother. of Amer., Mason City, Ia.|1897| 2.8) 5.0] 4.5) 4.4) 5.5] 5-4) 5-0) 6.3) 6.1 6.0 6.1) 6.7] 7.5) 9.0] 8.9) 9.2:10.0)10.9/14.1, 50,359] 617/|12.3 
Modern Woodmen of America,Rock Island} 1883] 4.7 4-9] 4-9, 5-1 5 6) 5-5 5-6) 5.7) 5.5) 5-7, 6.0} 6.1) 6.6) 7.8) 7.5) 7.9) 8.3) 8.8:12.9| 1060,646| 10949 10.3 
National Union Assurance, Toledo, O.....}1881| 9.9) 9.7)10.0)10.5 €1.9/12.1/12.7/13.1|14.0/12.7/15.2|15.6/16.3/17.1/17.0.17.519.9|20.4 23.4, 47,411] 1,042/22.0 
New England Order of Protection, Boston|1878| 8.6; 8.9} 8.9) 8.9) 9.4| 8.9 9.8) 9.9) 8.8) 9.3/10.1/11.4/11.5|12.3/13.7/14.2|10.5|21.3.23-7| 26,499] 237! 9.0 
Order of Mutual Protection, Chicago, IIl.|1878] 9.7\11.5|}11.1| 9.7)10.5}10.3)10.7/10.2/10.0,15.7,14.2\15.6]/12.9 14.813.3'16.6.18.7|20.4 17.2 5,790 85 14.7 
Protected Home Circle, Sharon, Pa...... 1886] 6.9) 7.5| 7-0) 7.6) 8.3] 7.9] 9.4) 8.3] 8.4) 8.6) 8.1) 9.1] 8.7| 9.8] 9.3) 9.5/10.1/11.0/14.5) 108,019] 1,302/12.1 
Royal Arcanum, Boston, Mass...........|1877 II.0/10.8/10.5/10.5/10.8/11.5/12.5 13.5/13 3)€3-4/14.6/14.0/14.6/15.0)15.3/16.6/19.7|21.3 24.6) 135,062] 2,693 |20.0 
Royal Highlanders, Lincoln, Neb.......... 1896] 4.1) 4.4] 4.9} 3-9! 4.9] 3-9) 5-0) 5.1] 5.0, 4.8) 5.9) 6.1] 5.5) 5.7) 6.1) 5.2| 6.9] 6.3/11.7| 28,671] 233) 8.1 
Royal League, Chicago, lll............. 1883] 6.3! 9.0] 9.7|10.1| 7 6 7-9) 7-9) 7-7| 8.4) 8.1) 8.9) 9.2/10.5|10.2) 9.6)11.7/12.6/14.4/16.4) 23,144] 344/14.9 
Royal Neighbors of America, Rock Island. |1895| 3.9) 5.5] 5.2) 5-3) 5-8} 5.2) 5.3. 5.8] 5-5 5-3 5-3| 5.6] 5.4] 5.0! 5.9| 6.1 6.2/ 5.9 9.9) 381,360] 2,689, 7.1 
Scottish Clans, Boston, Mass........... 1878] 7.5) 9.0] 8.7; 8.9|10.0! 9.7/11.1| 9.9] 9.0 8.4 7-9] 8.2] 9.0) 9.8)10.3)10.3/11.6/10.5 20.3 17,996] 187 10.4 
Security Benefit Association, Topeka]....|1892| 7.1) 8.6) 9.1/ 7.9 9-1| 8.0} 8.9) 8.7| 8.9 8.5) 8.4) 8.8) 8.4) 8.5) 8.3) 8.7) 9.3}10.3.14.3) 221,056| 2,172! 9.8 
Western Catholic Union, Quincy, Ill..... 1877| 9.4|11.1| 8.6) 7.0)10.9] 9.¢/10.1/70.¢)10.4/10 9 10.9/12.5] 9.6\12.3) 9.9) 9.8) 9.7/10-.3117-1, 11,775] 314 12.1 
Woodmen of the World, Omaha........... 1891} 7.4| 7.4| 7.37.0 7.5| 7-4) 7-3 7-3) 7-2) 6.8) 7.3] 7.7] 8.0) 7.7| 7.2] 8.0) 8.1] 8.5/15.2| 927,862] 8,916| 9.6 
Woodmen of the World, Denver........... 1890| 4-6) 5.4) §.0, 5.0 6.7] 5.2) 6.9 7.3) 8.2 7-4 be 7-5| 8.3/ 8.9) 9.3) 9.2)10.9|/10.2:16.2 118,944]1,401 11.8 

| a bo 





{ Formerly Knights and Ladies of Security. 





aside for specific purposes. Substantial reserves at safe interest rate societies, valuations should be on a proper basis, and above all, they must 
assumptions are at present employed by a number of fraternal orders, be accurate. Excessive interest assumption and excessive liens are 
and the example thus set by thoughtful managers should be followed. dangerous for the society itself, and can result only in deception as to 
Safety can only be assured by keeping intact a proper reserve each actual financial status. 

year, and the amount collected for the reserve should not be used for (4) 


; Mortality—The ever-increasing rate of mortality from year to 
expenses or currént mortality except as properly released. 


year should emphasize the importance of each and every society giving 
(3) Valuations—To be of any use to the officers of fraternal serious attention to its actual current mortality experience. Careful 








TABLE V.—ANNUAL COST PER $1000 AND AVERAGE AGE OF MEMBERS. 


























No. of } 

ORDERS. ‘sont 20 25 30 35 40 45 50 55 | Average 
Called. | | Age. 
American: Benefit SOclety:<<<.6 0006 0c08 cewreccsosceses 12 | 11.§2 13.20 15.36 | 18.24 | 21.84 | 2 eC a en ae eee oS ee 
American Insurance UNION ®...<o.60<s066sccsccccccecee 12 } 4.20 7.80 8.40 | 9.00 | 10.20 | 12.24 | 15.84 21.60 39 7 
Brotherhood of American Yeomen............+++e+++e: 12 P <1e26 15.00 17.40 20.40 | 24.00 | 29.40 36.60 | 46.20 38.8 
Catholic Benevolent Legion............2scsececcccees 26 6.48 7-44 8.64 | 10.c8 12.00 14.52 17.76 §21.2 51.9 
Catholic Knights Of AMenedic<6.c:00065.06c0scteccccecse 12 13.56 15.24 17.52 20.40 24.36 29.88 By 5 | eee 45-7 
Catholic Mutual Benefit Association.............+++-- I¢ 11.64 12.96 15.60 | 18.96 23.40 29.28 Ey et a eee ee 46.0 
CGUtt GE EIOHON.. cacccccscsiesoessccvess cece csccesins 12 12.00 | 13.92 16.32 19.56 23.76 | 29.52 37.20 48.00 43.4 
Equitable Fraternal Union...........scccccescecssess 12 13-32 | 15.48 18.36 | 22.32 | 27.60 35.28 | 46.92 | t50.04 43-3 
Fraternal Aid Union........... Sarco aac ta Bee L er Coce 12 15.00 | 17.40 19.20 | 22.20 25.80 31.80 | 39.00 | 52.80 49.7 
Fraternal Brotherhood.........scccesseccssecccscecs 2 13.80 15.00 17.40 | 19.80 23.40 | 28.20 34.80 43.80 42.1 
Fraternal Mystic CUcles .6sccccccecaccencescwnvecees 12 15.96 17.88 20.40 23.64 27.84 33.60 41.40 52.32 43.2 
Golden Cross OF (hE WORE: 6 v.c:0 s0ccccecccwescccseons 5 13.68 55.92 18.36 | 21.72 25.02 31 92 40.80 53.28 49.8 
Knights of COlmnbus 8 Fh. 5 5.<.<< sce ccacs<scndnesnes 12 8.88 9.60 10.20 | 10.80 11.88 13.68 56-62 P veccaas 34.0 
Kemi ateSOl GAS Mr ia.6: 0.0.0.0 6 s/eie heen vise cin Bewarmeicees II p16.80 | 18.60 21.00 | 24.00 27.60 33.60 41.40 51.00 45.8 
Ladies Catholic Benevolent Association.............-- 12 11.28 | 13.08 15.36 18. 36 22.32 27.72 793-36 | w-20. 43.8 
MACH OGESy LOE s doo. c-c10 claro nieins. ocicitsiec'ev dies worsens 12 12.60 15.00 17.40 21.00 25.80 32.40 41.40 4 45.0 
Masonic Mutual Life Associationl.................065 12 17.16 | 18.84 21.60 25.08 29.64 36.00 44.04 a rae 
Massachusetts Catholic Order of Foresters............ 12 10.80 | 12.00 13.20 14.40 15.60 Pisce) © soe aes 43-2 
Modern Brotherhood of America. ..........++seeeeeee 12 11.28 | 12.84 15.00 | 17.76 21.48 26.52 SOON whee as 45.3 
Modern Woodmen of America...........-+eeeeeeeees 12 10.20 12.00 13.80 | 16.20 19.80 AAO Wc,  caltaees 43-1 
National Union ASSUIATICE 6... occcicccccectssteceneces 12 25.68 | 28.32 31-44 | 35.40 40.44 47.04 Ce eer aa, meee 
New England Order of Protection..............eeee0- 12 47.52 13.68 15.84 18.60 22.32 {27.24 WaPAG  bicss dk GE “case 
Order of Mittal Prolection.. .6.60<520 cs ccecnccccseeoe 12 12.48 14.40 16.80 19.68 24.00 20.76 37.44 47.52 45.4 
(idee: Ge Scot eintty © ANS he. cars cctce gus 34 ohe'e a cinisieeeieio 15 | 12.00 | 13.20 15.60 | 18.00 22.80 BESO Y waven sf Uescans 37-0 
Protected Home Circle G.. . .cccccccccccssccecscevces 12 12.60 | 14.40 16.80 | *19.80 | 24.60 | 30.00 | 37.80 | ...... 38.6 
Royal Arcanum 0... .ccccccccsccscccvcscrssscccces 12 30.92 | 12272 15.12 18.36 | 22.80 | 28.80 | 36.96 AGIZA | accnae 
ROA ANCES Fi cic ccseccc:ciccc0'0/4 a0 osiciesetpwicie'ce cae: 12 12.00 | 13.80 16.80 20.40 | 25.20 32.40 rey > et er 42.0 
Rovalea gers. cic.cc cc ccee cine ee cee escicsesisiesesines 12 13.08 | 14.52 16.68 19.56 | 23.40 28.44 35.28 44.40 43.2 
Royal Neighbors of America 72. ........ccceeecececees 12 10.20 | II.40 13.20 15.60 AG2G))|| (AGA, Coco. of wen aas 40.2 
Security. Benent Association) €.........5. 055200 cccnenes 12 13.20 | 15.00 18.00 21.60 25.80 | 32.40 40.20 52.20 40.0 
Western Cathone Unione. cc ccccecvecncenccesnens 12 10.80 | 12.60 14.64 17.40 21.12 26.04 27 ad ete 38.3 
Women’s Benefit Association of the Maccabees........ 12 11.40 | 13.80 15.00 | 18.00 21.60 27.00 33.00 §40. 20 40.3 
Women’s Catholic Order of Foresters..............++-- 12 10.80 | 12.48 14.64 | 17.40 21.12 25.02 730.00 | o.252. 45.0 
Woodmen of the World, Omaha7.............eesee0> ‘I2 12.48 | 14.52 17.16 | 20.64 25.08 30.84 38.52 w42.36 30.2 
Woodmen of the World (Colorado)...........+.-.+++- 12 8.40 | 9.00 10. 20 11.40 | 13.80 16.80 Of Cn eee 43-4 

* Rate increases each year. + Age 44. § Age 54. " Age 49. a Rate at age 60, $63.48. g Net level premium on and after age 55. h Scientific rates—e.g., age. 35, 

$0.90 per month first five years, $0.99 next; $1.14 next; $1.41 next; and at age 55, $2.78 per month level or cption. f Plan A, level life. & New Members admitted only 


from ages 21 to 60, inclusive. p Age 21. e Age 48. o Level rate plan. ¢ Age 51. w Rate at age 52. ¢ Twenty-year payment participating rates for endowment at 
seventy-five. b Whole life and disability. mIn effect October, 1919. jIn effect January 1, 1920. z Formerly Knights and Ladies of Security. / For Masons only, 
entering age, 21. 
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| Don’t Delay Decide Today 


ENERGIZE YOUR 
SELLING FORCE 


GENERAL AGENTS 
WANTED 





If you mean 


| 

| 

The ideals of The Lincoln National Life Insurance 
Business 


Company, founded on service, have set its principles 
above every selfish end. We who work WITH the Lin- 
coln are always striving to aid the efforts of all who join 
with us in forwarding the service mission of Lincoln Life. 


If you can do 
Business 


Your selling problems are the problems of our agency 
experts and are given their earnest attention until solved 
to your own gratification. Your sales ideas are in 
turn eagerly sought and adapted by your fellows in 


Lincoln Life Service. 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


Because of this warm co-operation it pays to 


(NK uP (wits THe (LINCOLN) 


The Lincoln National Life Insurance Co. 


“Its Name Indicates tts Character” | PHILADELPHIA LIFE INSURANCE COMPANY 


Lincoln Life Building Fort Wayne, Indiana | | 111 NORTH BROAD STREET 
Now More Than $150,000,000 In Force | PHILADELPHIA, PA. 





Pa A2ederdnwsesy 






































! 

Success e The individual’s success in satisfying the un- 
precedented demand for Life Insurance may be attributed to 
two factors: 





The goods offered, 
The ability employed. 


HE agent’s ability is rewarded to the fullest extent only when he 

can assure maximum service under a liberal policy at a low net 

Home Office cost and supported by a Company of commanding character and financial 
Building standing. 





NION CENTRAL AGENTS are enjoying an advantage due to 
the prestige of the Company along these lines. 





For further information address 


ALLAN WATERS, Second Vice President, 


| The Union Central Life Insurance Company, 
JESSE R. CLARK, President CINCINNATI, OHIO 
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Life Insurance 








attention to this matter will make it possible to conserve membership and 
lead the way to a solution of one of the most troublesome of all the 


problems facing fraternal insurance societies. 


There are many other questions that have been discussed by the 
fraternal societies and the supervising officials from time to time. 
of these is “whole family protection,” which it is believed by some 
insurance officials should be absolutely denied to all orders unless their 


entire business is on an adequate rate basis. 


In the accompanying tables the records of the more important fraternal 
These indicate in the main that the surplus assets of 
most such associations would be insufficient to carry the order along for 
any considerable length of time, paying claims as they occur, without 
Comparatively few of the 


orders are shown. 


calling upon members for further funds. 


orders possess emergency mortuary funds or reserves in relation to the 


Among the tables given herewith are those showing the death rates 
per 1000 members during the past twenty years for a number of the older 


societies, as well as the average cost per $1000 of insurance per member 


One 


for any given year in the past twenty and the per capita surplus assets. 
Details are given for the three leading orders. 


These figures show 


that the death rate per 1000 members for each of the three leading 
societies in 1919 was, respectively, 20.1, 14.6 and 10.38, as compared with 


25.5, 16.5 and 12.8 for 1918, and 23.5, 16.5 and 8.5 for 1917. 


rates. 


The beneficiaries under fraternal insurance policies have received many 
millions in benefits during the last, and also many thousands of policy- 
holders of legal reserve companies first became acquainted with insurance 
through fraternal orders. 

In the past assessment insurance companies failed to charge adequate 
While some have realized the necessity f 


or readjustments, and 


insurance in force of sufficient size to compare with the reserves required have made the changes, many are still coilecting inadequate rates. 


of the old-line companies. 


NATIONAL ASSOCIATION ACTIVITIES 
OUTLINED 


President Orville Thorp Sends Out Letters 
to Officials 

President Orville Thorp of the National 
Association of Life Underwriters has sent to 
officials of life insurance companies, members 
of the Association of Life Agency Officers and 
to Commissioners of Insurance letters outlin- 
ing the work of the association for the com- 
ing year and asking their aid in making the 
program a success. In his letter he asks their 
co-operation in making the association a more 
representative body by drawing ali new agents’ 
attention to its benefits and by stating them- 
selves in favor of all agents becoming members 
of it. 

Mr. Thorp asks, the agency officers not only 
to aid in increasing the membership of the 
association, but also in furthering its edtuca- 
tional campaigns and sales congresses. 

The executive council has completed a re- 
draft of the platform of association activities. 
It covers a broad field of work, chiefly educa- 
tional. The results far reaching 
and of great benefit not only to agents but to 


should be 


the life companies as well. 
The Cherrelyn Horse Car 

The picture of the Cherrelyn Horse Car. 
which is pulled up a hill near Denver, Colo.. 
by a horse, and which carries the horse on the 
platform on the return trip down hill, has been 
used by some insurance men to illustrate the 
advantages of endowment life insurance. Ap- 
parently it was first at Pittsburg by 
Graham C. Wells, who was then the general 
agent in that territory for the Provident Life 
and Trust Company of Philadelphia, and who 
Agents of other 


used 


is now located at New York. 
companies have also used the horse car picture 
in their arguments in favor of life insurance, 
but Mr. Wells was the first to adopt the idea. 

In the course of his remarks at the Pitts- 
urg convention of the National Association 
of Life Underwriters in 1919, Mr. Wells de- 
scribed the manner in which his agency had 
used the horse car picture in soliciting life in- 


1 
| 


surance, as follows: 


_ I just. want to give in a word one of the 
ideas that has become rather a classic in our 


agency, and that is, the likeness of an endow- ~ 


Some societies do report such reserves, but 
most of them continue to raise money by assessments after deaths occur. 


iment policy to an old carline in Denver. They 
have an old gray horse that draws a car up a 
long hill. Nothing unusual about that. But 
when they get the horse and the car to the top 
of the hill they unhitch him from the front of 
the car and put him on a platform in the rear 
and the car coasts down the hill. Now we 
urge this kind of endowment as just that kind 
of a proposition. When a man gets through 
carrying the policy the policy carries him. 
The man and whatever family he has get on 
the policy and coast down the downhill of life. 

A recent romantic story in THE SPECTATOR 
entitled “Coasting,” 
in leaflet form, also utilizes the picture of the 


since published by request 


horse car carrying the horse as illustrating the 
happy results which may come in later years 
from the taking of endowment policies during 
the younger, producing years. Such _ policies 
the 
pendents with the element of saving, so that if 


combine benefits of protection for de- 
the insured survives the period of the policies, 
he enjoys the full benefit thereof himself, and 
has thus insured himself against penury and 
dependency. 

The Cherrelyn horse car incident is analo- 
gous to the carrying of insurance by a thrifty 
young man, who in later years is carried by 
the insurance. 


LIFE PRESIDENTS PROGRAM 
Annual Convention to be Held at Hotel 
Astor, New York, December 9-10 
The program for the fourteenth annual con- 
vention of the Association of Life Insurance 
Presidents, to be held at the Hotel Astor, New 
York, on December 9 and 10, has now taken 
form insofar as the principal addresses are 

concerned.. These are: 


“Life Insurance Investments—Where, What and 
Why?” by Haley Fiske, president, Metropolitan Life, 
New York. 

“Primary Purpose of Life Insurance—Its_ Stabil- 
izing Influence Upon the Nation,” by George T. Coch- 


ran, president, Pacific Mutual Life, Los Angeles. 
“Some Facts in the Development of Life Insurance 
United States,” by William <A 
president, Actuarial Society of America; second vice- 
York. 
Constructive 
National 


in the Hutcheson, 
president and actuary, Mutual Life, New 
“The 


Regulation,” F. H. 


Insurance Through 
Ellsworth, 


Progress of 


president, 


Convention of Insurance Commissioners; Michigan 
Commissioner of Insurance. 
“Canadian Life Assurance,” T. 13. Macaulay, presi- 


dent and managing director, Sun Life Assurance Com- 
pany of Canada, Montreal, Canada 


“Relation of the Agent to Sine Fxectitive Troh- 





II 


“orters“of” Too copies or more, 


It is important for ultimate success that the fraternal orders maintain 
reserves that will eventually meet the face of individual policies. 


lems,” J. V. E. 
Life, New York. 

“Life -Art or 
Smith, general counsel the Travelers, 
A Moral Test of 


Westfall, vice-president, Equitable 


William Bro- 
Hartford, Conn. 
Life 


Insurance Science?” 


“Policy Claims Insurance,’ 


William J. Tully, secretary, Association of Life In- 
surance Counsel; general solicitor, Metropolitan Life, 
New York. 

“Federal Taxation of Life Insurance,” E. E. 


Rhodes, vice-president, Mutual Penefit Life, Newark, 
N: J. 

“State Taxation of 
Blackburn, sec 


vention, Omaha, Neb. 


Life Insurance,’”’ Thomas W. 


retary and counsel, American Life Con- 


The general theme of the convention will be 
“Seventy-five Years of American Life Insur- 
ance—A History and Prophecy of the Nation's 
Growth.” 


Life Insurance Law Chart, 1920 


The Life Insurance Law Chart for 1920 has 


been published by The Spectator Company, 
New York. It is a valuable reference index 
and checking list as to statutory requirements 
in the various States. The column headings, 
as follows, will indicate the character of the 


information by the chart: Annual Fees (com- 


pany license; total other fees); Expiration 
Company License; Fees for Agents’ License 
and Date of Expiration (local; general) ; 


Resident Agents’ Law; Reciprocal Law; At- 


for Service; Company Examinations 
Valuation of 
Policy Form or Pro- 
Periods; Anti- 
Final Date for 


Publications 


torney 


(when; fee); Policies (basis: 


fee); Non-Forfeiture; 


visions: Surplus Distribution 


Discrimination; Statements, 
Filing (annual; 
(number of papers; 
Tax and Final Date for Payment (premium; 
Local Taxation; Regulations 
Governing Advertisements: Bond to State, 
Agent or Company; Warranty Defined; Mis- 


tax): Legal 


number of times) ; State 


any other): 


cellaneous Provisions. 
This chart is used by many not only as a 
the upon the 


but as a checking record in making certain 


guide to laws subjects named, 


has been 


that every requirement of the law 
complied with, thus avoiding legal penalties. 
The data cover each State and Territory of 
the United States, and also Canada. 
of the Life Chart 


copy, with a discount of twenty per 


The price 
is $4 per 
cent on 


Insurance Lay 
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DO YOUR INVESTMENTS QUALIFY? 


Have your surplus funds been placed with such a degree of safety 
as will protect them against any possible financial or industrial up- 
heaval? 


The agricultural development of this country is the great funda- 
mental on which every other industry and in fact every particle of 
our civilization is founded. 


Farm Mortgages, therefore, logically represent the one security 
which should receive preference by all placing safety above all else, 


During the last 36 years we have sold Collins Farm Mortgages 
to the large life insurance companies, financial institutions, holders 
of trust funds and discriminating private investors without ever 
jeopardizing a penny of the funds entrusted to us. 


The Collins Farm Mortgages comprise the choicest loan offerings 
from the record breaking Southwest now basking in a great era of 
continued and well deserved prosperity. 


If you have funds to invest it behooves you to get acquainted with 
the agricultural development of this favored section and the in- 
destructible security behind every loan we offer. 

Just now we are prepared to net investors 7% per annum. 


Write for Booklet ‘‘Why Collins Farm Mortgages Are Safe.”’’ 


THE F. B. COLLINS INVESTMENT COMPANY 


FARM MORTGAGE BANKERS 


OKLAHOMA CITY OKLAHOMA 


Sales Office: 727 Monadnock Block, Chicago 


tT —-_ 
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FIRE INSURANCE NOTES AND EVENTS 

















NEW YORK SURVEYS 

A Rolling Sidewalk.—A device has been 
suggested to the underwriters which is 
meeting with a somewhat cordial reception, 
and that is at least on the busy corners a 
rolling sidewalk be put in. The object of 
this is to keep the traffic moving and pre- 
vent the fronts of certain office buildings 
from being used as parking places. It will 
probably be first installed in the vicinity of 
Maiden Lane and William street. 


Crop Investment Insurance.—The steady 
development of various forms of insurance 
as indicated by the insurance of crops, re- 
calls anew the statement before made in 
this column that in due time all of the 
accidents of life would be taken care of by 
some form of insurance. The only prob- 
lem involved would be one’s ability to earn 
the money to pay the premiums on all the 
forms of insurance which he had to carry. 
Passing over, however, the light treatment 
of the matter, this is only an illustration of 
the proper development of insurance whose 
function is to take the unavoidable risk out 
of adventures. 


A Buggy Fire—Let it be known of all 
-men that a buggy burned in New York city 
the other day. Some of the good old 
things are still with us in spite of the gas- 
eous compounds. 


As to Relative Standing.—Checking up 
the relative standing of either several com- 
panies or groups in the local territory is 
of the favorite semi-annual indoor 
sports. Not only may it be considered in 
a sporting way, but it also sheds some light 
on changed ideas in underwriting. It is 
not by chance that certain companies, 
strong ones, too, do a comparatively small 
business in New York city, and others do 
an extremely large business. It is a ques- 
tion of underwriting ideas in both cases. 
In the case of those who increase their 
business, however, the sport furnishes some 
indication of the trend; for instance, it in- 
dicates changed ideas probably in regard to 
the conflagration hazard. Again, it indi- 
cates that opportunities for reinsurance are 


one 










being steadily increased; but most of all, it 
indicates an abiding faith in New York city 
as a pretty good place in which to make 
money in the business of fire insurance. 

Waste Paper and Fire Prevention.— 
There has been a drop in the price which 
the mills are paying for waste paper to con- 
vert into a new product. Those who have 
been taking the paper from office buildings 
are endeavoring to secure a reformation of 
their contract in order to pass part of the 
reduced price along to the owners of the 
buildings. The building owners do not 
seem inclined to reduce their charges vol- 
untarily, with the result that in many cases 
the waste paper is piling up in the base- 
ments of our buildings. 


CHICAGO AND THE WEST 

Chicago, Examiners Meet.—The October 
meeting of the Association of Fire Insur- 
ance Examiners of Chicago was held last 
week. A. J. Nelson of the Hanover, read 
a paper on leasehold insurance. 

Western Auto Underwriters Meet.—The 
annual meeting of the Western Automobile 
Underwriters Conference was held in Chi- 


cago last week. The following officers 
were elected: President, Ralph B. Ives; 
vice-president, Louis A, Lent; treasurer, 
John F. Stafford. Executive committee, 
Geo. W. Law, W. P. Robertson, W. A. 
Chapman, John C. Harding, J. D. Vail, 
Chas. H. Coates, Chas. E. Sheldon, Ralph 


Rawlings, and George Tramel. 

F. W. Fox Becomes Special Agent.— 
Frank Wagner Fox, for the past three and a 
half years an inspector and special agent for 
the 7Etna, has been appointed Cook county spe- 
cial agent for the same company, succeeding 
the late Frank J. McCabe. 


BOSTON AND VICINITY 
Sprinklers in Tenements.—Mayor Peters 
of Boston proclaims that he intends to en- 
force the law requiring the installation of 
sprinkler systems in tenement houses in 
the city. About 500 buildings are affected. 


The law, which was passed in 1914, has 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOEREFLER, Secretary and Gen’! Mgr. 


been practically inoperative owing to the 
difficulty of securing equipment in conse- 
quence of the demands of war. 


Institute Lectures—The Insurance Li- 
brary Association of Boston resumes this 
week evening class lectures covering the 
subjects of The Insurance Institute of 
America for the twelfth successive season. 
The subjects covered will include: 1. Fire 
Insurance Rating: History and Elementary 
Contract: 
Forms. 3. Drafting: 
4. Fire Protection: 
Electrical Hazards. 
Hazard: The 
Elective Special Haz- 
ards: (a) Rubber Mills; (b) Celluloid. 8. 
Correspondence: Advanced. The lecturers 
are: Messrs. W. B. Medlicott, Gorham 
Dana, Frank A. Dewick, Wm. D. Milne, 
Milton F. Jones, Ralph Sweetland, John S. 
Caldwell, Thomas W. Day, F. Elliot Cabot, 
H. V. Thayer, David McInnes, and Fred- 
erick T. Gilbert. 

High-Pressure System Near Completion. 
—Fire Commissioner John R. Murphy be- 
lieves that Boston’s high-pressure water 
service will be completely installed early 
next year, and declares that when it is, 
conflagration will be completely 
eliminated. 

License for Beacon Mutual Fire.—The 
Beacon Mutual Fire, backed by interests con- 
trolling the grain dealers and automobile mu- 
tuals, was given a license last week by Com- 
missioner Hobbs. He also admitted the British 
General of London, with O’Brien & Russell 
named as agents for Boston. 


Principles. 2. Fire Insurance 
Policy, Clauses .and 
Fire Insurance Plans. 
Public and Private. 5. 
6. Required Special 
Metal Industries. 7. 


Fire 


hazard 


Halifax Explosion Case Settled 
The case arising out of the collision of the 


Imo and Mont Blanc in the Halifax harbor 
on December 6, 1917, thereby causing a dis- 
astrous explosion, has been finally settled. 
The owners of both ships claimed $2,000,000 
damage, and appeals were carried by both 
sides to the Privy Council of Great Britain. 
The appeals were dismissed and the discussion 
of the Supreme Court of Canada upheld, which 
was that both ships were equally liable. 
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WM. B. CLARK, President 


One Hundred and One Years of satisfactory 
dealing has developed for this Company its 
splendid reputation and great business 


Losses Paid over 


$183,000,000 














OMENS > $100,000,000 
me INTERNATIONAL LIFE 


INTERNATIONAL LIFE PUTS 
MORE THAN THREE YEARS’ 
GROWTH INTO ONE YEAR 
BY INCREASING INSUR- 
ANCE IN FORCE ABOUT 
334% DURING 1919 


Closing the calendar year of 1919 with 
insurance in force $101,967,853.00 
($100,437,000 on paid for basis) as com- 
pared with about $77,000,000 of insurance 
in force December 31, 1918, the Interna- 
tional Life has disclosed by its tenth 
annual statement that it has become a 
one hundred million dollar company in 
about ten years by increasing its outstand- 
ing insurance by about thirty-three and 
Home Office one-third per cent. in one year. 


COMPARATIVE STATEMENT OF GAINS 
Dec. 31,1919 Dec. 31, 1918 Gain Per cent. 
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Total Insur- 


ance in Force$101,967,853.00 $77,042,499.00 $24,925,354.00 32 per cent 
Total Admitted 
Assets..... 13,261,727.40 11,593,728.40  1,667,999.00 14 per cent 
Total Premium ? 
Income.... 3,414,125.21 2,655,494.37 758,630.84 28 per cent 


Reserve for S 
Policyholders 11,801,265.46 10,233,325.43 1,567,940.03 15 per cent 
Surplus to Pol- | 
icyholders. . 776,875.10 652,605.99 124,273.11 19 per cent 
Progressive management coupled with an attractive group of policy con 
tracts gives to prospective policyholders and to agents a great opportunity 
to grow up with and enjoy the benefits of a ‘‘Company of Today With | 
Methods of To morrow.” 


INTERNATIONAL LIFE OF ST. LOUIS |. 











Prosperity Awaits You Here! 








THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in | 
circulation. | 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY | 


_ H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. | 








ONLY RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are uriting at the rate of six millions a year and 

have a particularly attractive proposition for men with 

clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E KING, Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 

















A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium 
plan, up to $3,000, to young men and young women 
as young as age 2—Protective insurance and Educa- 
tional and Business Start Endowment insurance. 
This extension of the age limit for Ordinary insurance 
down to age 2 helps our Agents considerably. We 
issue Participating and Non Participating policies. 
As regards adults, we write contracts with Double 
Indemnity provisions covering any kind of fatal acci- 
dent, or with Double Indemnity provisions covering 
fatal travel accident only, as may be desired. We 
issue policies with Waiver of Premium and Disability 
Annuity or Instalment Payment features. We insure 
males and females at the same rates. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 











The Home Life Insurance Company of America 


Incorporated 1899 
PROTECTS THE ENTIRE FAMILY 


This Company issues all modern forms of policy 
contracts from age 3 months next birthday to 60 years. 

INDUSTRIAL POLICIES are in full immediate 
benefit from date of issue and are up-to-date in every 
respect. 


ORDINARY POLICIES contain a_ valuable 
TOTAL AND PERMANENT DISABILITY 
Clause and DOUBLE INDEMNITY features and 
are guaranteed by State endorsement. 








A Home Life policy brings. peace of 
mind to the man who loves his family. 











BASIL S. WALSH. President P. J. CUNNINGHAM. Vice-Pres. 
JOSEPH L. DUKIN, Secretary JOHN J. GALLAGHER, Treas. 
Independence Square Philadelphia, Pa. 
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RECOMMENDS PAID SECRETARY 


President’s Address Makes Four Specific 
Proposals and Outlines Plans for Year 
The twelfth annual of the 

surance Institute of America was held in the 


conference In- 
New York board rooms recently. Frederick 
United States the 
General Accident, was re-elected president of 
the Institute and Edward R. Hardy, asistant 
manager of the New York Fire Insurance Ex- 
change, was re-elected secretary-treasurer. 


Richardson, manager of 


President Richardson’s address reviewed the 
work of the past year and discussed the plans 
After 
the institute on the large number of students 


for the coming winter. commending 


attending the lectures and examinations last 
year, and on the support which the institute 
is now receiving, he continued: 


The importance of the institute to insurance officials 
and insurance companies has been recognized by some 
of the leading organizations, including the National 
Fire the Asso 
ciation of Casualty and Surety Underwriters and thx 
The 


anil 


Board of Underwriters, International 
lire Underwriters Association of the Northwest. 


utmost interest is being taken in our progress 
everything is ready for the great step forward that we 
are about to take. Our plans provide for the follow- 
ing: 

1. A permanent office for the institute, with a paid 
secretary whose duty it will be to direct our various 
activities under the president. 


2. Incorporation of the institute. 


3. The preparation of a revised casualty course anc 
life and marine courses. 
4. The preparation of suitable text books that may 


be used both for class work and for 


tuition by cor 

respondence. 
This program is one that entails a much broader 
and active organization than anything we have had in 


the past. The secretary will not only be called upon 
to visit the principal centers for the purpose of assist- 
inaugurating new societies 
will 


see that the work of the various committees is carried 


ing local institutes and 


where none exists already, but he also have to 
op with regularity and with sustained interest on the 
part of all of the We the 
stage where our tasks can no longer be performed by 
We shall have upon 
who is with 


members. have reached 


to call every 


the 


a few enthusiasts. 


prominent insurance man imbued 


right sort of professional instinct to give some of his 


influence and a little of his time to the institute. We 
need propellers that will send the good ship along. 
not figureheads. Therefore, we must see that all 


such men are brought into active relation with the in- 
stitute either in connection with the local societies or 
with the parent body. The tasks that they will set 


themselves will be worthy of them, for I cannot con- 
the 
raise the standards of one’s profession and to lend 


those 


ceive of anything more laudable than desire to 


oneself to the education and the betterment of 


foll 


owing the same career. 


Kansas Mutuals to Meet 


The twenty-lirst the 


Kansas Association of Mutual Insurance Com- 


annual meeting of 
panies of Kansas will be held in Topeka No- 
vember 11 and 12. The mutual plan of insur- 
ance is the oldest form in the United States, 
having originated with the Philadelphia Con- 
the 

The company was organ- 


tributionship for insurance of houses 
against loss by fire. 
ized in 1752 with Ben Franklin as one of the 
directors. It is still doing business under its 
original name and has assets of six million dol- 
lars with only a little more than twenty million 
dollars of insurance in force. 

There are twenty-two mutual fire companies 
in Kansas and in 1918 these companies showed 
a total membership of 120,875. 

Death of Mrs. Elbridge Gerry Snow 

Mrs. 


Elbridge Gerry Snow, president of the Home 


Frances Thompson Snow, wife of 
Insurance Company of New York, died at her 
home, 180 West Fifty-ninth street, a few days 
Mrs. Waterbury, 


Conn., of Mayflower stock, and was seventy- 


Snow was born in 


ago. 
eight years of age. She was married in 1865. 
Mr. Snow is one of the most prominent figures 
in the fire underwriting world, and besides be- 
ing president of the Home Insurance Com- 
pany, is a director of the American Exchange 
National Bank and of the Manhattan Railway 
Company. THE SpectATorR extends its sincere 
sympathy to Mr. Snow in his bereavement, 
New Jersey Insurance Directory 

An insurance directory for the State of New 
Jersey, 1920, has been issued by the Insurance 
It contains a directory of all 
that State, 


alphabetically arranged directory of all licensed 


Field Company. 


companies operating in with an 


agents showing the companies represented by 


each agency in each town. It also presents 
statistics of various classes of insurance in 
New Jersey. The book includes over 300 


pages, and sells at $5 per copy. 
New York Company Goes into Texas 


License to do business in Texas has been 
granted to the Union Reserve Insurance Com- 
pany of New York. This 
capital stock of $500,000 with a surplus of 
$460,075. written. P. P. 


Tucker of Dallas is the general agent. 


company has a 


lire lines will be 


INSURANCE FEDERATION 


New York State Body Holds Sixth 
Annual Session at Albany 


ENT MEN DELIVER AD- 
DRESSES 


PROMI! 








Committee and Official Reports Indicate 
Excellent Progress and Increasing 
Usefulness 


The sixth annual meeting of the Insurance 
Federation of the State of New York 
held on Friday last at the Ten Eyck hotel, 
Albany. The program by 
George A. Scott of Waverly, president of the 
Hutchinson, 


Was 
included addresses 


New York Federation; John L. 
secretary of the Federation of 
America; Roy S. 
of the Albany Chamber of Commerce, and re- 


Insurance 
Smith, executive manager 
ports various committees, 
Reports were made as follows: For execu- 
tive committee, by A. C. Hegeman, New York; 
by treasurer, Chas. A. Porth, Albany; by ex- 
ecutive secretary, Stanley L. Otis, New York: 
for auditing committee, by Charles Bellinger, 
New York city: as delegate to National con- 
vention of the National Council of Insurance 


Federations, by A. C. Hegeman, New York. 


ADDRESS 


George \. Scott 


PRESIDENT Scott's 
President introduced his 
remarks by referring to insurance as an in- 
dustry no greater than which exists, but which 
needs protection against future encroachments. 
He spoke of the last few years as a period 
of divisions and conflicting opinions, and of 
the growth of a multitude who would live 
from the ambitious and prosperous and burden 
the State protection and ultimate 


support. el 


with their 


“Democracy,” he said, “has been 


giving away to socialistic tendency, socialism 
has been breeding paternalism, paternalism has 
taught unrest, and out of it all there arises in- 


dication of anarchy. More pronounced have 


become the lines indicating industry on the 
one hand and a desire for idleness on the 
other.” The paternalistic doctrine has found 
ready spokesmen for those lacking in am- 


bition, who advocate the operation and control 
; 


of business by the State, and the making « 
each individual a mere cog in the machinery 
State. This Scott 


described as “growing now to be 


propaganda Mr. 


1 
the 


of the 


one 








CAPITAL, $500,000. 


CITY 


CAPITAL $250,000, 


NORTH BRANCH FIRE 


INSURANCE 
COMPANY, 


INSURANCE 
COMPANY, 


INCORPORATED 1911. 
NET SURPLUS $160,473.14. 





OF PENNA., 


INCORPORATED 1870. 
NET SURPLUS $68,381.07 





SUNBURY, PA. 


PITTSBURGH 


ASSETS $1,392,556.14 


ASSETS $660,328.77 
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THE MAN AND THE JOB 


The time which all employees have looked forward to, when the job would be hunting the man instead of the man 
hunting the job, has evidently come. _If you can do anything in the way of producing material or moral values, the job 
is waiting for you—looking for you. Life insurance companies have heretofore been in the position of the employee who 
had to hunt his job in order to get the opportunity to do the work he was able to do for the benefit of his employer 
and the community at large. Now employers are looking for men and men who need life insurance are looking for 
a life company that will insure them. 

This advertisement is therefore printed here to notify the public that the New York Life Insurance Company, 
organized under the laws of the State of New York in 1845, is ready to do the job for those who need life insurance. 
The Company did the job for over TWO HUNDRED THOUSAND MEN AND WOMEN in 1919, but was obliged 
to turn away over FIFTEEN THOUSAND, not because the Company’s facilities were not ample, but because they 
applied too late—they were no longer insurable! They wanted protection to the amount of SIXTY MILLION 
DOLLARS, and the Company could not furnish a dollar. . 

So the Company is printing this notice to the effect that, it is ready to do the job for healthy men and women, 
on application. Its facilities are ample, its work has behind it the guarantee of seventy-five years of faithful service, 
a mutual organization with a membership of over a million insured persons, with ample reserves to meet every con- 
tingency. ‘The Company has Branch Offices in the principal cities, and Agencies in nearly every county. You can 
easily find one and he will do the job—if you haven’t waited too long. 


NEW YORK LIFE INSURANCE CO. 
DARWIN P. KINGSLEY, President. 346 & 348 Broadway, New York, N. Y. 














ier ociet ASSURANCE COMPANY 
Home Friendly Ss PHCENIX tintreo, of Lonoon 
of Baltimore, Marylan (ESTABLISHED 1782) 
has grown so in popularity until it is now generally conceded to be FIRE 


“tone of the leading Industrial life insurance companies in America’”’ AUTOMOBILE—USE AND OCCUPANCY—TORNADO—SPRINKLER 
,LEAKAGE—EXPLOSION AND RIOT, AND CIVIL COMMOTION 


issuing LIFE, HEALTH and — a HEAD OFFICE FOR THE UNITED STATES 
eter 100 WILLIAM STREET, NEW YORK CITY 


Rates and Terms to Agents PERCIVAL BERESFORD, Manager 























GREAT SOUTHERN LIFE || Improved Disability Provision 
I N > U RAN C E C OM PANY Claim may be made as soon as disability occurs—no 


probationary period. 


Houston — Dallas oe ' ‘ 
Payments begin immediately on approval of claim 
Texas —no probationary period. 


Monthly payments, lifelong, conditioned on per- 
manence of disability. 


Immediate waiver of future premiums—no wait- 
ing until next anniversary. 


Full amount of insurance paid when insured dies, 
without deduction for disability payments or for pre- 


TEXAS HUNDRED MILLION miums waived. 


This new disability provision brings the service of 


DOLLAR COMPANY America’s oldest legal reserve life insurance company 


still closer to the needs of the insuring public. 


For terms to producing Agents address 


The Mutual Life Insurance Co. 
of New York 


O. S. CARLTON, President, Houston, Texas 
34 Nassau Street, New York 


E. P. GREENWOOD, Vice=President, Dallas, Texas 
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TRUTH ALL THE TIME 


Lies Never Needed to Produce Buying 
Frame of Mind in Prospects 





ESPECIALLY GLIB TALKERS ARE 
SUSPECT 


—_——. 


Various Specific Selling Steps to be Out- 
lined—the ‘‘Movies” as a Sales School 





Following is a further instalment of 
the work.entitled “The Selling Process,” 
written and published by Norval A. 
Hawkins, giving a valuable insight into 
the mechanics and psychology of sales- 
manship, 











What has been said about lying must not be 
misconstrued. You are not a good salesman 
and your salesmanship is bad if you fall short 
of or go beyond the truth in getting ideas 
across to the mind of the prospect by means of 
words, tones, or movements. You are not 
to use tones falsely to lull warranted suspicion 
from vigilance. Reference was made to lying 
because the prospect usually is inclined to take 
“with a grain of salt” what the salesman tells 
him. You know you are telling the truth, but 
you must conduct your sales on the basis of 
understanding that the prospect is inclined to 
doubt your statements in some degree. 

The salesman who starts out with conscious- 
ness that he is strictly truthful in his state- 
ments, and who thinks that he will be believed 
just because of the inherent power of truth, 
is likely to be regarded by the prospect as an 
especially glib talker and therefore to be the 
more suspected. It is foolish to expect the 
prospect to believe your words alone. It is 
childish to be offended when he seems to ques- 
tion the truth of something that you know is 
so. His attitude is simply the caution of self- 
defense. He is as much entitled to protect 
himself against the chance of deception as you 
are to demonstrate your entire trustworthi- 
ness. 

Never challenge the belief of a prospect. 
Don’t dare him by making positive statements 
you know he cannot refute; and then depend on 
the force of your words to convince him of 
your honesty and veracity. Don’t go at him 


with words, of which he is sure to be wary. 
Get around his suspicions with the convincing 
tones in which you speak the words. 

Practice your selling talk for the tones that 
will best express your 


meaning rather than 





for the words. “Yes” can be said in such a 
tone as to mean an unequivocal “No.” It is 
not the word you want to get across to the 
mind of the prospect, but the idea behind the 
word, the image which the words is intended 
to help build. The language we speak would 
be barren indeed of expressiveness if there 
were no tone values added to the words we 
utter, 

The prospect may be strongly inclined to 
doubt your words, but of the tone you employ 
rings true, he will feel that you are sincere. 
It is very difficult to withstand the appeal of 
a tone that suggests truth far more strongly 
than it can be stated in words. All of us 
realize that we credit a man’s tone rather than 
his words, if the two contradict. Prospects 
are just like ourselves in their impressions of 
words and tones. We should know that if 
we stopped to think. But how few of the 
salesmen in the world rely more on their tones 
than on their words in their salesmanship! 

Movements are of even more value than 
tones in communicating mental images. “Ac- 
tions speak louder than words” whatever the 
tones used. Again test your own attitude, to 
determine to your own complete satisfaction, 
the relative importance of words, tones and 
novements. If aman were to compliment you 
in words of praise spoken in tones of honey, 
then were he to wink at someone else, thinking 
you had not observed him, would you believe 
anything he had said was sincere? And again 
we must remind ourselves that prospects are 
like ourselves in the attitude they take when 
words and tones do not agree with the actions 
of the salesman. But how few salesmen there 
are who plan their salesmanship with the 
definite purpose of expressing as many of their 
ideas in movements as they possibly can. 

It is absolutely impossible to lie in actions 
and keep it up. Our words and our tones are 
very largely governed by our volition. We can 
make them whgt we will. We speak con- 
sciously. Usually the tones we employ are 
tones we intend to use. But many of our 
actions are subsconscious, controlled by what 


we call the sub-conscious mind. And _ that 
mind does not know how to lie. When we lie 
in acts, we do it by our volition. But a little 


” 


later we “forget ourselves,” as we say. Really 
our true selves resume control of our muscles. 
Then by some act we show what the truth is. 

Scientists have worked out very ingenious 
apparatus for physical tests of the truth. A 
murderer might assert his innocence with 
every outward appearance of veracity. Yet 
scientific tests of his blood pressure and of 
nerve reactions when questions are put to him 
will prove he is lying. 

The applicability of this to salesmanship is 
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this: the prospect will credit the suggestions 
made to him in actions of the salesman; be- 
cause intuitively he, like all men, believes what 
he sees. If you are selling an article of great 
value, of a value that makes it necessary to ask 
a larger price, no words or tones of yours can 
convince the buyer that the value of the article 
is much greater than the value of a substitute, 
if the substitute appears of equal value. But 
if, in handling the two, you are extra careful 
of one, if you treat it with your fingers as if 
it were something precious, your movements 
will convince where your words and tones 
would have failed. Test yourself some time. 
Hold in one hand an old, shabby book, the 
only value of which is in the weight of paper 
it contains. In your other hand hold a rare 
volume of the same age, containing perhaps 
some priceless handwriting of a great man. 
Which book do you lay down carefully? You 
realize the power of suggestion by action. De- 
velop proficiency in using it to convince pros- 
pects of ideas about your goods. 

Many of us go to the “movies” to kill time. 
Let's kill two birds with one stone hereafter. 
Study screen actors to discern just how they 
create effects by their actions and expressions. 
Analyze the impressions they make on you. 
The “movies” have proved that almost any 
idea or mental image can be transferred to one 
mind from another without the use of words 
or tones. Study how Charlie Chaplin and 
Douglas Fairbanks and Mary Pickford “get 
their ideas across” to you. Then master the 
art of the silent drama of salesmanship. 

As was said at the beginning of our consid- 
eration of the subject of the Ship or Art of 
selling, the efficient salesman works to get his 
ideas into the mind of the prospect in the 


quickest possible time and with the least possi- 


ble expenditure of effort. Give your prospect 
a picture to look at, a definite mental image. 
And when you can, have it a moving picture. 
If you are able to do that, you will be a pro- 
ficient salesman. And you won’t need to wear 
out your voice on prospects. 

The scope of this subject of the Ship or Art 
of selling is so great that a single chapter 
cannot cover it. The nine chapters to follow 
this will treat of various specific selling steps 
and of the Art of taking these steps most ef- 
fectively. Therefore, we will suspend now our 
general consideration of the subject. 

Remember finally that Art is effective doing. 
The purpose we have in working to make our- 
selves proficient in the selling Art is to render 
ourselves more capable of the actual doing of 
what we have been trying to do—the closing of 
sales the most efficient way. Art is not just 
polished work. It is right work consciously 
done until the habit becomes second nature. 

a 
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ACTUARIAL SOCIETY’S FALL MEETING 





President William A. Hutcheson Sketches History of Life Insurance from 
Earliest Times to Opening of the American Period 





ADDRESSES BY ARTHUR HUNTER AND WENDELL M. STRONG 





Richmond, Va., Scene of Gathering, with About One Hundred Fellows and Associates 
in Attendance . 


The fall meeting of the Actuarial Society of 
America was held October 28 and 29 in Rich- 
mond, Va., the Jefferson hotel being the head- 
quarters. The meeting was held in Richmond 
at the invitation of the Life Insurance Com- 
pany of Virginia The regular dinner of the 
society was held at the Hotel Jefferson on 
Thursday night, October 28, the invited guests 
being: 

J. G. Walker, president, Life Insurance Com- 
pany of Virginia. 

W. L. T. Rogerson, vice-president, Life In- 
surance Company of Virginia. 

A. S. Hurt, vice-president, Life Insurance 
Company of Virginia. 

Charles G. Taylor, Jr., vice-president, At- 
lantic Life of Virginia. 


Joseph Button, Commissioner of Insurance 


of Virginia. 

William A. Hutcheson, president of the so- 
ciety, acted as toastmaster. The speaker’s list 
included the following: j 

J. G. Walker, president of the Life Insurance 
Company of Virginia. 

Charles G. Taylor, Jr., vice-president of At- 
lantic Life Insurance Company, president of 
the American Life Convention. 

Joseph Button, Conrmissioner of Insurance 
of Virginia. 

A. B. Wood, Douglas H. Rose, E. E. Rhodes 
and J. M. Laird, members of the Actuarial 
Society. 

The Life Insurance Company of Virginia 
entertained the society at luncheon at the Coun- 
try Club on Friday and after the luncheon 
there was an auto ride with golf as an alterna- 
tive. Entertainment was also provided for the 
ladies of the party on Thursday afternoon and 
evening. The meeting was a large one, the 
number of Fellows and Associates in attend- 
ance being about 100. 

Of the many important papers presented that 
of President William A. Hutcheson was proba- 
bly the most generally interesting. The main 
part of the address was taken up with the topic, 
“Evolution of Life Insurance.” This called 
attention to many interesting things, for in- 
stance, the fact that in the Roman Empire 
there were societies which had among other 
features financial provision for burial of their 
members, thus being on the road toward burial 
insurance. Among the first reliable records 
were the bills of mortality published in Eng- 
land from 1538 to 1836. These bills were 
evaded in London until the visitation of the 
plague in 1562 emphasized their importance. 
Some of the causes of death listed in these bills 
of mortality are astounding to the physician of 
to-day, as well as to the layman. The follow- 
ing are among the cause given, “Blasted and 
Planet” “Headmouldshot,” ‘Horseshoehead” 
and Rising of the Lights.” The importance 
of smallpox one and one-half cefituries ago 
is shown by the fact that then only those who 


had had smallpox were admitted at ordinary 
rates. The well-known mathematician, Dr. 
Price, compiler of the Northampton Table, 
was an upholder of personal liberty and at the 
time of the beginning of the Revolution upheld 
the cause of the Colonies. In 1778 the Con- 
gress of the United States invited Dr. Price to 
become a citizen of the United States and re- 
quested his assistance in regulating their 
finances. These interesting side-lights were 
brought out in a survey connecting up the his- 
tory of life insurance to what may be called the 
opening of the American period. 

“Ts the ‘Average’ the same as the ‘Normal’ 
for Weight and Blood Pressure?’ was the 
title of an interesting semi-technical address 
by Dr. Arthur Hunter, chief actuary of the 
New York Life. The question as discussed 
resolved itself into one of what is the best 
weight and the best blood pressure for dif- 
ferent ages at entry, meaning by best that 
giving the lowest mortality in subsequent ex- 
perience. In obtaining the best weight. Mr. 
Hunter has taken his results directly from 
the series of tables published by the medico- 
actuarial committee entitled “Standard Mor- 
tality Ratios Incident to Variations in Height 
and Weight Among Men.” He finds that for 
men of medium height, five feet eight and one- 
half inches, the best weight for ages at entry 
below age thirty-five is about 158 pounds, there- 
after tapering off until about ages above fifty 
he finds but 140 pounds. In the blood pressure, 
the experience of a considerable number, 6,700, 
of the New York Life is used to obtain the 
average for different ages. Mr. Hunter, in his 
discussion of the subject, apparently inclined 
to the opinion that while the average blood 
pressure for persons accepted for insurance 
increased with age, the best results come from 
those where the blood pressure does not in- 
crease beyond the average blood pressure for 
the younger ages. He stated, however, that 
there are not yet statistics on which to base 
results. Following is an interesting excerpt 
from his address: 


Several reasons may be suggested to account for 
the increase in weight with advancing age in the 
case of the average individual under present condi- 
tions: 

First, the more abundant and richer food which 
many men are enabled to obtain in middle life 
through a substantial increase in their incomes: 

Second, the more concentrated and refined foods 
which are obtainable to a greater extent in this gen- 
eration than heretofore, and the needlessly high per- 
centage of proteins in the food of well-to-do persons; 

Third, the inability of men as they grow older to 
“burn up” the excess food which they eat; 

Fourth, the tendency to seek bodily comfort as one 
grows older, and to decrease the amount of exercise 
or work. 

Under primitive conditions it is likely that as a 
man grew older his weight would not increase, he- 
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CENTRAL LIFE 


Insurance Company of Illinois, 
’ Ottawa, Illinois. 


A conservative, well managed, western 
company, with close to thirty-five mil- 
lions of business. Soundly financed; 
operates in Illinois, lowa, Missouri, South 
Dakota, Minnesota, Nebraska and Mich- 
igan. Writes both participating and 
non-participating business; is a good 
dividend payer; has up-to-date policy 
forms, and has no apologies to make. 
“Look us up in the books” and write us 
for an agency proposition if interested. 


H. W. Johnson, S. B. Bradford, 
President Sec’y=Treasurer 


W. F. Weese, 
Vice-President and Agency Director 
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cause he would either have to work harder in order 
to obtain the necessary food for sustenance or to eat 
less. Whatever the cause, it seems reasonable to 
believe that the increase in weight with advancing 
age is an abnormal and not a normal condition. I 
confess that my attitude in this matter has changed 
since the report on the mortality according to weight 
was published by the joint committee of the Actuarial 
Society and the Medical Directors Association. I 
did not then object to the phrase “‘pounds under or 
over normal weight” when the number of pounds 
departure from the average weight was meant. * * * * 
Lest there be a misunderstanding, I wish to add that 
there was no expectation on my part of answering 
definitely the question raised by the title, and that 
my purpose is to stimulate thought on the problem 
and to suggest a line of scientific research which may 
prove fruitful. 

“Actual Deaths in The Mutual Life Insur- 
ance Company of New York Compared with 
the Expected by three Standards,” was the 
title of an address by President William A. 
Hutcheson, actuary of that company. 

Mr. Hutcheson gave the experience of The 
Mutual Life for the policies issued in United 
States and Canada in the years 1907 to 1917, 
inclusive, carried up to the policy anniversaries 
in 1918. These policies were all annual divi- 
dend policies. The mortality was compared 
with the mortality as shown by the Medico- 
Actuarial Table and also with that of the 
American Men Table with the result that the 
actual mortality was 78.7 per cent of the ex- 
pected by the Medico-Actuarial Table and 84.6 
per cent of the expected by the American Men 
Table, these figures being by amounts. By 
policies the percentages were somewhat less. 
He called attention to the fact that since the 
experience ended with the anniversaries of the 
policies in 1918, it covers little war experience 
and none of the influenza period except in 
those cases where the experience extended into 
the last few months of 1918. The bulk of the 
business was written between ages twenty and 
fifty. The experience covered $1,300,000,000 
of insurance issued. The exposures were over 
$5,000,000,000 for one year. Attention was 
called to the fact that if the experience is di- 
vided into the first five years and sixth to 
eleventh years, each shows almost exactly the 
same percentage of the expected mortality by 
the American Men Table as the total, the 
variation being only one-tenth of one per cent; 
also that if the first year is separated from the 
others the ratio of the actual to the expected 
mortality for that year differs only by one per 
cent of that of the total experience. Mr. 
Hutcheson supplemented his paper by a series 
of tables giving in detail the results of the ex- 
perience. 

“Some Influences Affecting the Interest 
Rate’ were discussed by Wendell M. Strong, 
associate actuary of the Mutual Life. His’ 
paper dealt with the influences that have 
caused the increased rate in the past and also 
outlined the tendencies that such influences 
are likely to lead’ to in the future. For the 
period from 1900 to the beginning of the war 
a rising interest rate was experienced starting 
from scarcely above three per cent in 1900. 
The reason for this was the same as the reason 
for increasing prices—the over-production of 
gold. The production in 1896 was about $200,- 
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000,000 a year which increased steadily until 
in 1912 it was over $450,000,000, from which 
time to the end of the war it did not change 
very greatly. After the beginning of the war 
the inflation caused by increased imports of 
gold, issues of Federal Reserve notes and great 
volume of loans proceeded at a rapid pace with 
prices climbing and resultant high interest 
rates, and in this was aided by the destruction 
caused by the war and the manner in which 
taxes were levied. The opinion is expressed 
that the peak of inflation and the peak of in- 
terest rates were both reached some time in the 
spring or summer of 1920 and that both would 
see a decline. Attention is called, however, 
to the fact that while deflation should cause a 
decline in interest rates the other factors men- 
tioned, namely, destruction which had to be 
made up and taxation would still have their 
influences tending towards a high rate, so that 
it seemed improbable that the decline would be 
very severe or very large. Among the ques- 
tions as to the bearing on the interest rate of 
the future was whether we would get back 
soon as good habits of saving and thrift as 
before the war to furnish the needed capital 
for investment. 


A new factor has come with the spread of radica! 
ism that is probably not very important as yet, but 
may become much more so—distrust of the future. A 
few years ago private property seemed secure and 
the thrifty man could feel he was saving for his 
children and his children’s children. If he comes to 
feel that, while he can be secure of the enjoyment 
of a present auto he is uncertain whether a savings 
bank account will benefit him or his family, it may 
tend to stimulate auto manufacturing, but not the 
accumulation of loanable funds. The next year or 
two will probably determine whether this factor will 
be worthy of consideration. 

The greatest corporation of this country—the U. 
S. Steel Corporation—put more into “surplus” in the 
last four years than it paid out in common dividends. 
In other words, each stockholder of that corporation 
saved something involuntarily, even though he spent 
his whole income. In tendency, if not in amounts, 
this represents the corporations of the country; they 
do not pay out in dividends all that they earn, so that 
in good years and even usually in bad they save to 
add to the invested capital of the country. The 
stockholders of the country, whatever their individ- 
ual tendencies, collectively save and add year by 
year to the total invested capital. This collective 
saving we can expect to continue and to help fur- 
nish the accumulation of capital for the future. 

These are some, but not all, of the more important 
factors making for the future; they are conflicting, 
and only the future can tell just how strong each 
will prove and also what other factors may enter as 
important. One interpretation of their meaning for 
the future is that deflation and all that accompanies 
it will, so long as it exists, prevail over other in- 
fluences, so that we shall for some time have a de- 
clining interest rate, which will, however, be pre 
vented from reaching as low a level as it otherwise 
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Open the way to real business—create a keen 
realization of the value of adequate insurance and 
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would by the factors working for high rates; that 
the low level reached will not be nearly as low as 
that of twenty years ago, that the period of decline 
will be but a few years at most; that the low rates 
reached will continue into ihe period when gold 
inflation will again begin, although logically they 
should not. Another, and one accepted by many of 
those active in finance, is that after deflation is com- 
pleted and after the impairment of capital caused 
by the war is made good, very low rates will prevail, 
perhaps as low as those of two decades ago, and will 
continue for a long time. 


With the reservation that it is still too early 
for any great degree of certainty Mr. Strong 
accepted the interpretation first stated. 

Papers of more technical interest were read 
by Percy C. H. Papps on the “Amortization of 
Bonds” and by Murat L. Johnson, who out- 
lined a practical system of calculating expected 
mortality and its relation to the valuation and 
dividend apportionment. 


Point of Law for Life Companies 


Request has been made by the Texas De- 
partment of Insurance and Banking to the 
Attorney General of the State for an opinion 
as to whether or not it would be lawful for a 
life insurance company which has once com- 
menced to register its policies and deposit the 
reserve as provided by statute, to cease register- 
ing the same at any given time and maintain 
the deposit covering the reserve on the policies 
which had been registered prior to the time it 
ceased to register its policy. The question is 
a new one, and, in the opinion of Acting Com- 
missioner Johnson, of a very serious nature. 

The legal advice of the Attorney General is 
asked on inquiries which have been made to 
the Department of Insurance and Banking by 
the American Life Reinsurance Company of 
Dallas, Texas, a life insurance company or- 
ganized under the laws of Texas and licensed 
to do business in Texas. The company soon 
after it was organized and licensed expressed 
a desire to register its policies and deposit with 
the Commissioner the reserve on same as pro- 
vided for by statute. The company now writes 
to the Commissioner expressing a desire to 
cease registering the policies hereafter issued 
by the company, and expressing a willingness 
to continue to keep on deposit the necessary 
reserve to cover its policies which have already 
been registered, and the company has requested 
the Commissioner to advise it whether or not 
this can be done. 


Continental Life’s Field Force Meeting 

The annual meeting of the advisory com- 
mittee from the field force of the Continental 
uife of Wilmington, Del., has begun to-day 
at the Hotel du Pont, Wilmington, and will 
continue through to-morrow. President Philip 
Burnet will greet the delegates with an address 
upon the subject, “What is Your Importance?” 
and his closing remarks will bear upon “Com- 
iaunity Co-operation.” Discussions will be 
tueld on methods of work and presentation, and 
upon home office co-operation, and addresses 
will be made by George E. Saulsbury, James 
A. Fulton and Griffin M. Lovelace. 
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Life Underwriters May Go There for 
Next Annual Meeting 





PRESIDENT ORVILLE THORP ENTER- 
TAINED 


Middle Western City Favored—Life Men in 
lowa Capital City Determined to 
Outdo Fire Men 


Des Moines fire insurance men are recover- 
ne from their efforts of last month and feel- 
ng very well indeed over their efforts. “It 
was a wonderful convention and every fire in- 

irance man is elated over its success,” said 
resident Pat Clancy of the Iowa Association, 
who was chairman of the local executive com- 
mittee in charge ‘of arrangements. “I am sure 
the visitors appreciated our efforts. Their 
words of commendation were most pleasing to 
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us and | assured them all that it was a genuine 
pleasure to be hosts to such a grand lot of 
splendid fellows.” 

Des Moines liked the national convention of 
fire insurance agents so well that it wants 
another one. The life underwriters propose 
to put over the next one and they have begun 
definite steps to secure the National Conven- 
tion of Life Underwriters for next fall. 

President Orville Thorp of the National 
Association came to Des Moines Friday morn- 
ing to spend the day here looking over the 
city with a view to ascertaining whether it is 
a suitable place for the meeting. A special 
committee of which I. M. Treynor, president 
of the Iowa Life Underwriters, is chairman, 
took charge of Mr. Thorp and showed him 
the advantages of Iowa's capital city. At noon 
he addressed the Chamber .of Commerce and 
at six in the evening he talked before the 
Iowa -Life Underwriters. All life insurance 
men in the city were invited to this meeting. 

“T am confident that Des Moines will secure 
the next convention and that we will have the 
influence of President Thorp in our favor,” 
said President Treynor. “I believe he appre- 
ciates the fact that the next convention should 
go to a middle Western city. Des Moines is 
easy of access and the convention should draw 
1600 to 1800 agents, if located in Des Moines.” 

In case the convention comes here, Des 
Moines life insurance men, are determined to 
outdo the fire insurance men who entertained 
last week’s meeting of fire insurance men. 
There are more life companies in Des Moines 
than fire companies and consequently a greater 
percentage of population are life insurance 
men. 

New Companies in Texas 

Thus far in 1920 no fewer than ninety-seven 
insurance companies have been admitted to do 
business in Texas, while thirty have with- 
drawn, leaving a net gain of sixty-seven for 


the year, according to figures compiled in the ~ 


State Department of Insurance and Banking. 
Of the companies admitted, fifty-two were fire 
insurance companies, sixteen miscellaneous, 
eleven life, five assessment, four fraternals, six 
reciprocals, and nine mutual aid, and of the 
thirty which withdrew during the year, two 
were fire, two miscellaneous, two life, three 
assessment, four reciprocals and fourteen local 
ic tual aid societies. 

‘There are now upward of 500 various kinds 
of insurance companies doing business in 


Texas. 





LIFE COMPANY, DEFENDANT, WINS 
SUIT 
Payment to Beneficiary on Life of a 
Bankrupt Held Valid 

By refusing to review the case of Elliott 
Frederick vs. the Fidelity Mutual Life of 
Philadelphia, the United States Supreme 
Court last week affirmed the decision that pay- 
ment by an insurance company of the amount 
of a policy upon the life of a bankrupt of 
whose bankruptcy it has had no notice, to the 
beneficiary named in the policy, in good faith, 
cancels its obligation thereunder and it cannot 
he required to make payment of the policy or 
any part thereof again. 

In 1902 the company issued a policy for 
$10co upon the life of John E. Schmidt of 
Rochester, Pa. Schmidt became bankrupt in 
1912, and died the following year. The policy 
was not noted in the list of assets filed by the 
bankrupt, as required by law, and the company 
made payment to his widow, the beneficiary 
named in the policy. At the time of his bank- 
ruptcy the policy had a cash surrender value of 
$322, and Frederick, who was appointed 
trustee, filed suit in the Pennsylvania courts 
for recovery of this amount* on the ground 
that the policy had become part of the estate in 
bankruptcy. 

The case was decided by the lower court in 
tavor of the insurance company, it being 
pointed out that neither at the time the policy 
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was paid, nor at any time prior thereto, did 
the company have any knowledge of the ad- 
judication in bankruptcy. It was also pointed 
out that the plaintiff (the trustee in bank- 
ruptcy) did not give the company any notice 
that he would claim the whole or any part of 
the policy. 

In rendering its decision, the Pennsylvania 
court declared that “the plaintiff, in good 
faith, without knowledge of the adjudication 
in bankruptcy and in the absence of any ad- 
verse claim, paid the proceeds of the policy in 
strict accordance with the terms of the con- 
tract, and cannot again be required to make 
payment of the same or any part thereof. The 
adjudication in bankruptcy, in the absence of 
actual notice of an adverse claim, created no 
liability on the part of the defendant to the 
plaintiff.” 

This decision was upheld by the Pennsyl- 
vania Superior Court and by the United States 
Supreme Court, which has refused to issue a 
writ of certiorari under which it would review 
the case. 


Farm Loan Agency in Wisconsin 

A new loan and insurance company will be 
opened soon in Stoughton, Wis., by Dr. J. H. 
Smart, W. H. Power, and W. W. Power The 
agency will be conducted by Dr Smart and Mr. 
Power, both of Madison, Wis., under the name 
of Smart & Power, and a specialty will be 
made of farm loans. “They will also be agents 
for the Northwestern Mutual Life Insurance 


Company. 
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an unlimited production. 
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INHERITANCE TAXATION 
Rulings and Citations in Different States 


Below will be found information as to vari- 
ous features of inheritance taxation under 
the laws of the States named: 


MINNESOTA 

In a recent decision of the District Court of 
St. Louis county, it was held “that the value 
of a life estate of surviving spouse is a proper 
deduction in determining or computing in- 
heritance taxes.” 

[If a tax rate is uncertain, the highest rate 
possible in any event must be imposed, sub- 
ject to refund upon final distribution of estate. 


NortH CAROLINA 

A 1920 amendment to the inheritance tax 
law provides that the words “estate” and “prop- 
erty” shall be construed to mean the interest 
of the testator, grantor, bargainor or vendor 
passing or transferred to the individual or 
specific legatee, devisee, heir, next of kin, 
grantee, donee or vendee, not exempt under 
the provisions of the law, whether such prop- 
erty be situated within or without the State of 
North Carolina. A tax shall be assessed on 
the transfer of property in North Carolina of 
a non-resident decedent, if all or any part of 
the estate of such decedent, wherever situated, 
shall pass to persons or corporations taxable 
under the inheritance tax law, which tax shall 
lear the same ratio to the entire tax which the 
said estate would have been subject to under 
that law if such non-resident decedent had 
been a resident of North Carolina and all his 
property had been located in that State, as 
such taxable property within North Carolina 
bears to the entire estate wherever situated; 
but this does not apply to any specific bequest 
or devise of any property in North Carolina. 


PENNSYLVANIA 

In a recent suit involving the deaths of two 
testators and the removal of one or more heirs 
to another State, it has been held by the Su- 
preme Court of Pennsylvania that the general 
rule that movables follow the person is not of 
universal application, but the circumstances of 
cach case must be taken into consideration as 
they arise. In the case at issue, a trust was 
created in Pennsylvania, and property was at 
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all times within the jurisdiction of the court, 
and the beneficiary was without control over 
it and could have acquired no control until the 
expiration of the time fixed for its duration. 
In a case in the Orphans Court of Philadel- 
phia county, it was held that funeral expenses 
are a proper deduction in ascertaining the clear 
value of an estate: that when payments were 
made by decedent to her children in her life- 
time, in order to assist them in exercising 
rights to subscribe to stock or in the purchase 
of a home, which were in the nature of ad- 
vancements to be charged against their re- 
spective shares in her estate, such transactions 
are not regarded as loans made by her, and 
the amounts represented thereby are not to be 
included among the assets of her estate as 
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Robert L. Robison, President 
Walter G. Preston, Vice Pres. 
James R. Farney, Vice Pres. 
Ray C. Wagner, Secy.-Treas. 


HOME OFFICE 
Omaha, Nebraska 








Business in Force $76,000,000.00 


Assets = = = $10,132,641.12 

New Business 

Exceeding = $3,000,000.00 
a month 


We invite business men to ex- 
amine our superb policy contracts. 








Our Proposition to Agents is 
Attractive 


CORRESPONDENCE SOLICITED 
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Prompt Service 





The demand for an outlet for excess on Life Insurance 
Policies has been met by 


THE REINSURANCE LIFE GOMPANY 
OF AMERICA 


DES MOINES, IOWA. 


REINSURANCE ONLY 


Full Coverage 








H. B. HAWLEY, President 





F. D. HARSH, Secretary 








debts due, and the same are not to be included 
in the computation of the tax due. The amount 
paid for Federal estate tax should be allowed 
as a deduction. 
WYOMING 

There are but two classes of beneficiaries 
under the Wyoming inheritance tax law, 
namely: Class one, father, mother, husband, 
wife, child, brother, sister, wife or widow of 
son, husband of daughter, adopted or mutually 
acknowledged child and lineal descendant. 
Class two, all others. There is no exemption 
for gifts for religious, charitable and educa- 
tional purposes. Stock of a domestic corpora- 
tion owned by a non-resident decedent is sub- 
ject to tax. Members of class one are entitled 
to an exemption of $10,000 from the share of 
each member of the class. As to class two, 





Perfect Personal Protection 
The Combined 


Life, Health 


and 


Accident Policy 


Issued only by the 
Niagara Life 
Insurance Co. 


Protects Both Yourself and Your Dependents 





HOME OFFICE 
Niagara Life Building, Buffalo, N. Y. 
Reliable Live Wire Agents Wanted 


EDWARD H. BURKE, 


President and General Manager 














there is a straight tax of five per cent without 
deduction of any exemptions. However, an 
exemption is made of a gift to any person of 
less than $500. Proper deduction includes 
funeral and administration expenses, executor’s 
commissions, Federal estate tax and inherit- 
ance taxes imposed by other States. 


MASSACHUSETTS 

Certain forms are required in Massachusetts 
to be filled in and filed in relation to the taxa- 
tion of an estate. These may be obtained from 
the Commissioner of Corporations and Taxa- 
tion, State House, Boston, and embrace affi- 
davit of executor, affidavit of administrator, 
and affidavit administrator with 
nexed. After filing same with the Commis- 
sioner, the latter will either issue a waiver, or 
will give notice and statement of the estimate 
of amount due. 


of will an- 


This proceeding is concluded 
without charge to the applicant. 


NEBRASKA 

In Nebraska the classes into which heirs 
are divided are as follows: (1) Father, mother, 
husband, wife, child, brother, sister, wife or 
widow of son, husband of daughter, adopted 
or mutually acknowledged child or lineal de- 
scendant; (2) uncle, aunt, niece, nephew, or 
lineal descendant of same: (3) all others. The 
tax rates are as follows: Class one, on ex- 
cess above $10,000, one per cent: class two, 
on excess above $2000, two per cent: class 
three, on entire amount where it is in excess 
of $500, two per cent on the first $5000, three 
per cent on the next $5000, four per cent on the 
next $10,000, five per cent on the next $30,000, 
six per cent on the balance. On transfer of 
property valued at less than $500, there is an 
absolute exemption, but no exemptions are 
made for charitable and like purposes. Taxes 
are based on fair market value of property 
transferred as of date of decedent's death. 

The Attorney-General construes the word 
“estate” to mean estate which passes to each 
legatee, devisee or heir, and holds that a tax 
can be imposed only “upon the excess of $10,- 
000 received by each person.” 

If the deceased was a resident of Nebraska, 
and his life his 
estate, and it or any 
heir or legatee by descent or will, the same 


insurance was payable to 


part of it passed to an 


may then be taken into consideration in ascer- 


not the portion of the 
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taining whether or 


whole inheritance coming to any one person 
exceeds the limit placed upon the class to 
which such person belongs, and the excess over 
such limit is subject to taxation. If the value 
of the inheritance to any single beneficiary is 
less than $10,000, the portion of such beneficiary 
is not subject to the inheritance tax. 

Decisions in Nebraska have been made upon 
the following points: Credit payable in New 
York to non-resident decedent under contract 
for sale of real estate in Nebraska is not sub- 
ject to tax. The tax is not upon property, 
but upon the right to succeed to property. Pay- 
ment of tax in one State is not a defense 
against payment in another. A devise to a 
widow in lieu of dower is not exempt, but 
widow’s dower is exempt whether under will 
or by operation of law. An estate similar to 
dower is not subject to tax. 

The above information is taken from bulle- 


tins sent by Prentice-Hall Inheritance Tax 
Service to its subscribers. 


Felix M. Locher’s Advertising 

Felix M. Locher of Visalia, Cal., district agent 
for the Pacific Mutual Life of Los Angeles, 
and that company’s biggest producer, utilizes 
the cover of the November issue of “The Cali- 
fornia Plant Pathologist’ for an advertisement, 
in which he says: “Scientific care is the best 
insurance for your plants, but for your chil- 
dren, wife and yourself the best insurance is 
to have a multiple protection life, sick and ac- 
cident policy“in the great old Pacific Mutual 
Life Insurance Company.” 


CENTRAL LIFE 


Assurance Society 
of the United States 


== DES MOINES, IOWA == 














Insurance in Force: 


$100,000,000.00 


Assets over 


$9,000,000.00 


Double Indemnity, 
Disability 


Child’s Endowment 























Lately I came across the following: 

“Some ships drive east and some drive west, 

With the self-same winds that blow, 

‘Tis the set of the sails and not the gales, 

That decides the way they go.” 

And I wondered if what the writer said did 
not apply to the field man—the life underwriter. 
I harked back over nearly thirty-five years of 
experience in the role of solicitor and could 
recall adverse gales, counter currents, trade 
winds buffetting against me at times until it 
seemed that no headway could be made. But 
when I adjusted my work so that my course 
was a resultant of those headwinds and the 
daily thought and effort—when I shifted my 
energies so that I caught the conditions from 
the right quarter, I made progress against 
what seemed impossible. Of course, many 
times I had to “tack” as the sailors say when 
they swing halfway around and shift the main- 
sail—and progress was therefore much slower 
than when favoring winds blew, but there was 
no stopping—no stagnation. I had ever before 
me the slogan of the Sixteenth Century Eng- 
lish sailors “The farthest beacon beckons.” 
O, you poor, disconsolate insurance agent, quit 
whining about dull times—no money—men out 


of work, ete., and shift your sails. Keep ever 
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before you a million—two million—personal 
production as the beckoning flash light of the 
farthest beacon. 

The day is not far distant when no man 
with loved ones to protect will say “J have been 
rejected.” Not all men are standard risks, but 
because they are not perfect in height, weight, 
heart, lungs, kidneys, stomach, family history, 
etc., should they be denied protection? Not by 
the beard of the pink-toed prophet! Life in- 
surance is a great’ beneficence—a wonderful 
blessing—an expression of man’s humanity to 
man—a tax saver—a poorhouse closer—a 
home conserver—an educational institution— 
and so on. The time is here when the life 
companies have sufficiently accurate statistics to 
classify overweights so they can tell how much 
extva premium they should be charged so as 
not to accentuate the death rate to the danger 
point. Most companies now will insure a man 
a few pounds over weight by rating him up or 
giving him a short time endowment. But, 
mark you, he isn’t declined! And now, if 
heavyweights can be classified and an adequate 
premium determined, why not those with heart 
lesions—those with tubercular family historv— 
those with albuminuria—those who have had 
pleurisy with effusion—those having had vari- 
ous operations—those having had rheumatism, 
etc.? Yea, verily, give every man some form 
of protection at an adequate premium so that 
he may have indemnity against his death and 
the company play safe. I hope to live to see the 
day when no man sick or well willbe scrapped. 


R. Co Ticitos: 


Thursday 





WANTED 


to get in touch with Life 
Insurance «Agents and 
General Agents for State 
of Illinois by growing, pro- 
gressive Company. 
Liberal contracts with at- 
tractive renewals. 
Providers Life Assurance Co. 


Home Offices 


10 South La Salle Street 
CHICAGO, ILL. 











Insurance Courses at College 

At least seventy American colleges are now 
teaching insurance, a national survey just com- 
pleted by Ralph H. Blanchard, instructor in 
the Columbia University School of Business, 
reveals. Twenty more are planning to offer 
such courses. 

The Merchants Association of New York 

The Year Book for 1920 of the Merchants 
Association of New York has been issued, and 
embraces 334 pages: The membership of this 
organization has grown so that the alphabetical 
list now occupies 100 pages. 
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an all around good hustler. 


erably in city territory. 


Companies. 


United States. 


Correspondence confidental. 


York City. 





DO YOU KNOW HIM? 


He is between 25 and 40 years of age. 


He is not afraid of hard work and is recog- 
nized by his friends and acquaintances as 


He has several years’ experience as a life 
insurance salesman and organizer, pref- 


He could be relied upon to take charge of 
and rejuvenate an established agency for 
one of the oldest and strongest Eastern 


The territory is one of the finest in the 


He will give us complete information con- 
cerning himself in first letter. 


Address, Eastern, care of THE SPECTATOR, 
Post Office Box 1117, City Hall Station, New 
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INDIANAPOLIS, IND. 


HERBERT M. WOOLLEN 





LIFE 
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Con- 


menace of our great American republic.” 
tinuing, Mr. Scott said: 

The principles for which we stand as a Federation 
would make the State the great instrument by which 
all men have equal personal opportunities according 
to the service within their power to produce by reason 
of physical and mental equipment and ambition. We 
would also make the State the agency for equal pro- 
tection of all mankind against lawlessness, the agency 
whereby the public shall be protected against the in- 
vasion of preventable disease, the guardian of men 
who must labor against the carelessness and selfish- 
ness of those who employ them, and particularly the 
great agency of education every boy and 
girl, every man and woman of our State shall attain 
mental equipment sufficient to render good steward- 
ship for themselves and for those who must depend 
them. When’ our State shall have performed 
functions it has fulfilled the whole 
government. It cannot reach down into the inner re- 
sources of men’s minds and instill ambition, and it 
for achievement by 


whereby 


upon 


these mission of 


must not stifle a laudable hope 
promising support to the aged. 

Our great business of insurante, representative of 
every branch, whether it be for the protection of those 
dependent upon our lives and earnings, the property 
we possess or the luxuries we enjoy, constitutes a 
measure by which we know the inner and truer lives 
of men and their prosperity. Through the great busi- 
nesS we represent we can judge and obtain true ex- 
pression of loyalty to home and to self and to country. 
It is one of the enterprises through which men create 
their own competency and provide their own protection 
and carry out their personal will. 


To Compat STATE INSURANCE 


President Scott then proceeded to present 
data showing the active propaganda for State 
insurance, and what it has already accom- 
plished and is likely to accomplish in the near 
future unless forestalled by intelligent, co-or- 
dinated work. In this connection he said: 


We have within otr midst such organizations as the 
Non-Partisan League, which is strong in the North- 
west, obtaining possession of the substantial old politi- 
cal parties of the day, and the teachings of which are 
paternalistic. We cannot help but observe that in North 
Dakota the United States Senator has temporarily left 
lis party because the League obtained control. In 
Minnesota the monopolistic State insurance bill lost 
out by only one vote in the Senate last year. In 
Colorado the Non-Partisan League captured the Demo- 
cratic candidate in the primaries and nominated prac- 
tically every candidate on the State ticket. In Wis- 
consin a working arrangement was made between the 
Republicans and the Socialists whereby socialism prac- 
tically obtained control of the party in power. The 
American Association for Labor Legislation is plan- 
ning a drive for State health insurance again, and 
monopolistic State workmen’s compensation insurance 
is the plan now made jn practically every State. The 
extremists, that would carry all responsibility to the 
State, have come to possess control of stich parties as 
the Farmers’ Labor party and many of the other small 
groups of would-be leaders and agitators. 

We have no reason to disbelieve that in this State 
the compulsory State health bill will be reintroduced, 
that a monopolistic workmen’s compensation bill will 
be introduced, that a bill to create a State fund to 
write automobile liability intro- 
duced, and that with the passage of such bills will 
eventually follow a general State insurance bill which 
shall envelop all insurance and through the State do 
all of that business which we and the companies we 
represent now so laudably and perfectly accomplish. 

It is through organizations like the Federation that 
we may successfully oppose the passage of bills looking 
to do the things here enumerated. 

During the past year our executive secretary has 
worked without thought of hours. He has succeeded 
in perfectly organizing all the counties in opposition 
to these bills, and now we stand fore square to the 
front in sixty-two counties of the State, organized to 
oppose these things which would destroy the great 
industry, of insurance and reduce our State to the 


insurance will be 


care of its individuals without hope of their assist- 
ance through the natural and laudable ambition of 
personal advancement. I believe this Federation has 
just entered upon the real service which it may ex- 
tend in the future. 


CoMMITTEE REpPorTS 

A. C. Hegeman, presenting the executive 
committee’s report, stated that the membership 
continues to grow and is well distributed. 
Finances were reported to be in fair condition, 
though some members are negligent as to pay- 
ment of dues. An increase of annual dues 
from $1 to $2 was advocated. Attention was 
directed to certain dangerous elements in our 
population, and the need for instilling a 
stronger spirit of Americanism among the 
people was emphasized. Radicalism was de- 
nounced and the opportunity and necessity for 
insurance interests to do educational work in 
opposition to this un-American propaganda 
was pointed out. The committee urged the 
redoubling of efforts in this direction. 

Stanley L. Otis, secretary, told of the year’s 
work for Americanism, and in educating the 
public whose support against State insurance 
is much needed. Interest has been stimulated 
by addresses at meetings of insurance men; 
bulletins have been issued, a legislative chart 
sent out, and circular letters sent to county 
chairmen. The Federation has kept in close 
touch with legislative matters, and while some 
hostile bills were introduced, and failed, they 
are expected to be revived. Ninety-one cities 
and towns were visited, several county com- 
mittees formed or augmented, and over 200 
new members obtained. 

A discussion in which Messrs. Bainbridge, 
Scott and. Otis participated brought out ways 
in which addresses at meetings of Rotary 
Clubs, Chambers of Commerce and other 
business men’s organizations could be made 
helpful to the cause. 


New Orricers ELECTED 
Officers were elected as follows: President, 
Edward L. Haskell, Oneida; vice-presidents, 
Edward C. Mason, Albany; A. C. Hegeman, 
New York; Herbert F. Trevvett, Utica; sec- 
retary, Stanley L. Otis, New York; treasurer, 
Alex J. Young, Albany. 


ApprEss BY Roy S,. SMITH 

Representing the Albany Chamber of Com- 
merce, Roy S. Smith said that a luncheon of 
members has been arranged at which a promi- 
nent insurance man will speak. He told of the 
good work of chambers of commerce for their 
communities and advocated every citizen doing 
something every day for the good of his home 
town. Few realized, he asserted, how much 
service the average citizen secures for money 
paid for taxes; and each should be willing to 
do his bit for the common good. 


J. L. Hutcuinson’s AppRESS 
John L. Hutchinson, secretary of the Insur- 
ance Federation of America, brought greetings 
from his organization and forty-three other 
State Federations. He accentuated the catho- 
licity of the Federation, which embraces insur- 
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ance men of all classes, and the close connec- 
tion existing between it and business men. He 
described some of the good work done by the 
Federation in defeating obnoxious legislation 
in certain States, but predicted that some of 
these measures would be brought up again. 
Since the organization of the Federation, no 
monopolistic State insurance law has been en- 
acted, except in North Dakota. Much credit 
was given to other business men in co-operat- 
ing with insurance men in opposing unwise 
legislation. 

Mr. Scott voiced the willingness of fraternal 
society members, numbering 650,000 in New 
York State, to give service as required for 
furthering Federation aims, and Mr. Hegeman 
told of financial assistance rendered by insur- 
ance companies. John S. Turn of New York, 
who had been located in Ohio when the mo- 
nopolistic law was enacted, described its blight- 
ing effects on the insurance business. Some 
300 of his staff are Federation members. 


Valued Policies 

In THe Spectator of October 28 there ap- 
peared an editorial article in opposition to 
valued policies, as a general proposition, and 
to any action by the companies which could be 
construed as acquiescing in their use. That 
there are exceptional circumstances under 
which the issuance of valued policies is justifi- 
able is pointed out by Elijah R. Kennedy of 
Weed & Kennedy, New York, in a letter to 
THE SPECTATOR in which he says: 

There is something to be said on the other side of 
the matter presented in your issue of the 28th of 
October about valued policies. There are thousands 
of people who have heirlooms are not mer- 
chantable. Some of them have cost a good deal of 
money, but could not be reproduced for any amount. 
Others have been inherited and there is no market 
value. An agreed-upon valuation in advance of loss 
is practically an appraisal to which both parties con- 
sent. Undoubtedly this method of insuring miscel- 
laneous property might, as you say, create a moral 
hazard, but in such cases as I have mentioned that is 
out of the question. Much more may be said about 
this method of insurance, but I forbear. 


which 


Horace G. Whitney Dead 
The death of Horace G. Whitney, for many 
years secretary of the Heber J. Grant & Co. 
insurance agency of Salt Lake City, has just 
Of late years Mr. Whitney had 
been identified with the agency as a member 


occurred. 


of the board of directors. He was also vice- 
president of the Utah Home Fire of Salt Lake 
City. Another insurance connection was his 
membership on the board of the Beneficial 
Life of Salt Lake. He was sixty-two years 
old and the father of Frank M. Whitney, head 
of the casualty department of the Grant & Co. 
agency and one of its assistant secretaries. 


New Mutual Fire Organizing 

Preliminary certificate to solicit business has 
been granted in Texas to the Lincoln Mutual 
Fire Insurance Company of Dallas. The pro- 
moters are Morgan Sivia, Troupe; John E. 
Hodnett, Palestine; George B. Fuller, Jos. P. 
Roesman, J. D. Breedlove, B. W. Winters, all 
Fort Worth; Irl L. Lingle, Cairo, Ill., and J. 
C. Darwin, Palestine. 
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INTERNATIONAL LIFE & 
TRUST COMPANY 


GENERAL OFFICES, MOLINE, ILL. 
An “Old Line” Legal Reserve Company, Issuing all the 
Standard Forms of Policies. Exceptional Opportu- 
nities for Live Men. 


J. O. LAUGMAN 
President 


A. JOHNSON 
Sec. & Med. Dir. 





N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


Cc. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


£150.000.00 Deposited with Treasurer of Tennessee: 








Merchants Life Insurance Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
states 


wM, A. WATTS, President 





LIBERTY NATIONAL 


FIRE INSURANCE CO. 


of New Orleans, La. 


Authorized Capital and Surplus 
~ $2,000,000 


Enters the Insurance Field 























AGENCY MANAGER WANTED 


A Middle Western life insurance company is de- 
sirous of obtaining the services of an Agency Manager 
who is capable of organizing and producing an agency 
force and who is acquainted with conditions in Ohio, 
Indiana and Illinois. 

An attractive contract will be given the right man. 

Address Middle West, 

Care of THE SPECTATOR, 
Post Office Box 1117 City Hall Station, New York 








Dervice uc ‘Quality to Policyholderg 
Contracts of Superiority to Representatives 


NATIONAL 
CASUALTY 





Write for information relative to open territory. Have two 
or three agencies with business established where change is 


desired. 








SALESMAN OPPORTUNITY 
We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preferred Stock, our 6% Improved Calumet District 
Real Estate Bonds, and our 5% Farm Mortgage Bonds. 
Write for Particulars. 
GARY NATIONAL ASSOCIATES COMPANY 


Gary Theatre Building, Gary, Indiana. 
Wilbur Wynant, President. 








WANTED—THREE 


Three General Agency Contracts Open 


Northern Missouri—Illinois—Pennsylvania 
WRITE 
W. FRANK SMITH, Agency Manager 


AMERICAN NATIONAL ASSURANCE CO. 
St. Louis, Mo. 











‘“‘We secure for our agents substandard 
insurance on such risks that we would 
not ourselves assume. Our mortality in 
1919 was 29.5%. We have never been 
sued on a policy claim.”’ 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 

















American National Insurance Company 


of Galveston, Texas 
W.L. MOODY, JR., President 


Fifteenth Annual Statement, December 31, 1919 


ASSETS 

Real Estate Owned..... Be eiataenito tors a'e eerie oiersiole iain eveieia soielainia $884,324.41 
Mortgage Loans, First Liens............ Boone: pa iwi sini s(8ieien ei 3,091,830.79 
Loans Made to Policy Holders on Company’s Policies.......... 651,057.17 
“NaS AIS Ge ees RRR RC eer orm eara OC Ur 1,589,468.02 
Collateral Loans... .....sese cece ere r cece cs ccer cece ececcces 32,600.00 
GS prtiGaten Ol IEPOSIGs oc. sro.e'0 0 s4'004'e oo sise es 6 o.0c0icsiele peyeie vies 46,679.22 
esa Sr BATES « 5 o «so 0'sps0 0 0:18 05.510 60 ess cle sicieties esis see eis te.9'e 690,373.70 
Interest Due and Accrued.........-cscccccceserecsrececcses 157,631.02 
Net Deferred and Uncollected Premiums. ..............-..54. Ss 

2,827.03 


ARN UES ABBRLB «cco a ss 0's 0 01026 0:5 nid 80 6 0 90/8 40.9 610.6 06'4:9: 8)0ie sere iets 
$7,315,786.37 


LIABILITIES 

Net Reserve American Experience 3 and 3}4 per cent.......... $5,743,808.08 

Special and Contingent Reserve... ..- 16. ese e eee eee ee eee eee 226,521.59 

Death Losses in Process of Adjustment...........-.ssesee0- 52,029.75 

AIPOUber LAADIUILICS. « ..5. 6 6 oe os on eu erect cess hae Gentoo’ 100,120.13 

Capital Stock...... cc cee cece ee rece r eee eeeeeeees $250,000.00 

Assigned Funds. .......-scecceesccssccccccceeces 185,842.40 

Surplus. .....-.-++0+. i giasieie iialinig Sin)sie'9'el sia/0\siBiole 9e'sims 757,464.42 

Surplus Security to Policy Holders... .....++ see ee ee eeee eee 1,193,306.82 
$7,315,786.37 


Life Insurance in Force, $101,632,847.00 
Paid Policy Holders, $7,175,570.00 
e **Anchor ta the Anico’”’ 
For Further Particulars Write to: 
C. S. Hutchings, Actuary and Agency Mgr., Ordinary Department. 
W. J. Shaw, Secretary and Mgr., Industria! Department 
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INSURANCE STOCK QUOTATIONS 











a 
New York and Hartford Fire Insurance Stocks 


The table below was c pe oe Tur Spr of er ~£ oN , Capital Market Nov. 1, 1920 
The ta € below was corrected for HE SPECTATOR by the firm of Noble (000 Omitted) Bid Adied  Dicidsak tate 
& Corwin, New York, who make a specialty of this class of securities. ‘Etna Insurance Company ........ 5,000 470 485 24 OJ 
Aexierican AMIANCE: «6 c.66.<.csccinec's 1,000 280 290 16 O&J 15 
: 2 Assurance Company of Amcrica.... 200 95 oa 714 F&A 
New York and Hartford Casualty and Surety Stocks Bankers and Shippers............. 1,000 225 oe. pe 
Capital City Of INEW VOth oc. cpcccccassecte __ 1,000 200 210 10 J&J 
(090 Omitted) — Bid Asked Dividend Rate >: yntinental pasteeenreteheasrecetat barge - 7 20 J&J 7 
5 . - * r FOREN icine eine w a seeaanes 3, 3 25 2 Y 
Aitna Casualty and Surety........ 2,000 430 450 12 QJ Fidelity-Phenix i pe oo ee $25 ga 
Pitta EMR ane ae ery cae 5,000 545 570 10 OJ Sex. Pieiies ee. See eee ee a ewee ie Rapes “a2 “- = ny 
American Surety. 06465-00006 seo *5,000 70 74 A 10 OJ Glas SAT iia eee ns en acca a Ea 1000 45 50) “ao 
3ond and Mortgage Guar......... 5,000 208 215 16 OF 15 Gl ee oT 5 |S OS aaa ain ls * : : é 
“deli Seat a ROS icc: adic clase seta aid 00 200 ss : 
Fidelity and Casualty ............. 2,000 390 £10 24QF Great ‘an banedey. 10,000 1073 280 —_ TB OF 
Great Eastern Casualty........... 350 100 125 8 Hdaccci con oe hae, *1'000 “85 “05 7 10 OJ 
Hartford Steam Boiler............ 1,000 825 350 10 OF Bastard (Bigs MIE CS ahaa oP ae 4.000 580 595 30 OF 
Homeé- Title Ins, Coss ici cccccecsas 600 180 190 12 OF Hamme ey BeOS hae 6.000 565 580 25 Jkl 
ie : : ; sa MG Sac datdlecadenckedeunnaawals ,000 56: 5s ys 
paid dee Erte A na ana sae os a pri 10 QJ Merchants Fire, common.......... 300 450 550 24 OF 
EWS ee ieee oe eee oti 46 eee ’ pe ; Merchants Fire, preferred......... 100 100 110 7 OF 
Lawyers Westchester M’. and T... 400 80 100 4 J&J Watvonall f ihacte *1.000 175 185 C 20 T&T 
Metropolitan Casualty ............ 200 150 AGS 10 J&J National Baek cee a 2’000 455 490 “90 Oy 
National Surety 5,000 200 206 1A) J lee PON 2 ia Re ANAS *1 000 133 138 D 20 J&) 
-pakeages re a Le oe ‘ ‘ ocr INIAQZATA icc cccccreccessccsccscces . 35 3 A N 
New Amsterdam C 11,250 20 30 os eS ES Ie $2,000 35 40 10 A&O 
New: York Pirate Glass... 5 6s%6 050.00 *300 100 110 20 QI Nasthewn 500 102 7 Tk] 
New York Title and Mortgage..... 3,000 110 118 F&O] ania Cn ee ere ee +, > ad ee. 
pk Tet ie pe : a Sake PACING oon a. Hea cgcn chee eokedasnoss 1400 45 60 10 J&I 
Preterred ACCIGENE sie ccs:65 re05.0'<:s 700 190 520 B 24 Mo Phicare 3 000 480 490 24 OX) 
Tithe Guar. and! Trust. << <00000.66 +: 6,000 300 305 J 200M perverse Sn ms neg ee ee ae bet be pee eh pati 
a : path : : Stamaaed (Pie ce cewe “neve wieaees 500 85 im °° sGenesacs 
PRAGGlGNED caencr areca ee cer sia p sales 6,000 575 600 16 OF Shieuccatit =H 50 pte 6 I&I 
United States Casualty.........-.. 5C0 150 160 C100) nh has rh A ela a oral eae, ov Lb DS, 
a : path ies ae pes ~ “ RNG SUMNER ec ccacccaanee coaemes 1,400 45 50 $2 F&A 
United States Title Guaranty...... 625 75 85 6J&D 15 Mifostarested +1000 33 36 F 20 OF 
Westehester ‘Title and 05....0::0566: 500 150 160 10 J&J Se ER ERE CN ee ae he ae ae ea 7 oe 
* Par $50. 7 Par $25. t Par $10. § Par $20. A, 9 per cent January 31; 10 
*Par $50. + Par $25. + New stock. <A, 2 per cent extra December 31, 1919. per cent April 30; 12 per cent July 31; 15 per cent September 30, 1918. C, 2% 
B, 1 per cent extra January 1, 1919. F, 1 per cent extra January 2, 1920. C, per cent extra January, 1920. D, 5 per cent extra January, 1919. E, 1% per 
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5 per cent extra February 9, 1916. R, 


Howard P. Moore’s World Tour 

An interesting, though necessarily brief, ac- 
count of his travels and observations in foreign 
countries was given last week by Howard P. 
Moore, manager of the American Foreign In- 
surance Association at the dinner of the In- 
Mr. Moore’s 
trip occupied fourteen months, and he covered 


surance Society of New York. 


some fifty-seven thousand miles, having visited 
New England, Australia, the Philippine Islands, 
Japan, Java, China, Indo-China, Ceylon, India, 
Egypt, Italy, France and Great Britain. He 
described the methods in vogue in connection 
with the conduct of fire insurance in the vari- 
ous countries, and also told interesting facts 
as to general conditions therein. In several of 
the countries he found motor fire apparatus in 
use in the larger cities. In some of the oriental 
cities, he said, the premium rates might seem 
high, but the 
thereto, much of the construction being of a 
light, flimsy and inflammable character. In 
Japan he found many cotton mills, and learned 
that upwards of two 
sprinklered risks in that country, the experi- 


very hazards corresponded 


there were hundred 


ence on the class having been generally good. 


Etna Insurance Class 

The classes on insurance subjects which were 
conducted by the A<tna companies last winter 
are to be resumed this year. An experiment 
at the beginning, they soon became a success. 
E. H. Morrill, manager of the brokerage and 
agency department, is sending to brokers and 
agents of the city a circular letter asking for 
sugg¢estions to for the coming 


as subjects 


lectures. A number of valuable suggestions 
have been received but more are desired. 

Mr. Morrill states that a great deal of in- 
terest has been evinced by the insurance fra- 
ternity as to the dates of the meetings. 


Charles Repper has left the Brooklyn branch of 
the Continental Brook- 
fice of the William H. Kenzel Company. 


to become counterman in the 


1 per cent extra July 1, 
All the above stocks have a par value of $100 except as otherwise noted. 


1920. 


Henry C. Alverson Dead 

Henry C. Alverson, pioneer Iowa insurance 
man, died at Des Moines last week after an 
illness of several days. He was seventy-eight 
For many years he represented the 
Insurance Company of North of 
Philadelphia, traveling in Iowa and Nebraska 
He was trans- 


years old. 
America 


in 1870 and subsequent years. 
ferred to Erie, Pa., for the company from 1895 
to 1904 returned to 
Since 1905 he has been manager of the Na- 
tional Masonic Accident department of the 
North American Accident Insurance Company. 
He was the only active thirty-third degree 
Mason in Iowa and the head of Scottish Rite 
Masonry for the State. 


when he Des Moines. 


Grinnell Company as Hosts 

The Automatic Sprinkler 
facturing Company entertained a large number 
of insurance men last week, giving a demon- 


Grinnell Manu- 


stration of a number of its devices and pro- 
viding pleasure in the way of banquets, theaters, 
golf parties and the like. 

The company demonstrated a new sprinkler 
head which is tripped by the bursting of a 
silicon bulb containing liquid which will ex- 
pand with the heat. This form of head is ex- 
pected to obviate the difficulties encountered 
by the corroding of the metal trips heretofore 


used. 


Edwards Insurance Exchange 
At Fresno, Cal., E. formed 
the Insurance Exchange, write 
automobile risks. It began business September 
29, 1920, and operates in Fresno county only, 


Edwards has 


Edwards to 


being managed by Mr. Edwards. 


-The National Board of Fire Underwriters has 
issued the 1920 edition of the National Electrical 
Code, recommended by the National Fire Protection 
Association, and the regulations for installing and 
using signaling systems; also the List of Inspected 
Electrical Appliances (April, 1920) of the Under- 


writers Laboratories. 





2/ 


cent extra February and August; 1 per cent extra May and November. 
All the above stocks have a par value of $100 except as otherwise noted. 


C. R. Pitcher President Eastern Conference 

At the Eastern Automobile Underwiters 
Conference annual meeting held last week the 
executive committee report was read by Chair- 
man C. R. Pitcher and approved. The com- 
mittee on thefts presented a report through 
Chairman N. S. Chairman W. H. 
Koop reported for the committee on less co- 
operation. 


Sartow. 


Officers for the conference year were elected 
as follows 


President—C. R. Pitcher, Royal. 
Vice-President—H. H. Clubia, Westchester. 





Treasurer—J. B. Kremer, Liverpool and 
London and Globe. 
Executive Committee—J. B. Koop, Gre-t 


American; Edmond Ely, Automobile: J. J. 
Maconachy, Niagara; William M. Ballard, 
Commercial Union; Paul Sommers, Americ2n 
of Newark: C. M. Campbell, Insurance Com- 
pany of North America; C. E. Robb: George 
S. Kern, Phoenix of London. 


Get Iowa Agencies 
Ellis & Holland Company of Des Moines 
have been made general agents for Iowa for 


the Federal Insurance Company of New 
Jersey. This is the fifth company to place 
general agencies in charge of this firm. The 


others are the Northwestern F. and M.; Minne- 
apolis F. and M.; Detroit F. and M., and Cleve- 
land National. 


New India to Write Reinsurance Here 
The New Assurance Company 
Bombay, India, is preparing to enter the 
United States for the transaction of fire rein- 
surance. The United States manager has not 
yet been chosen, as the company is awaiting a 
recommendation from Sedgwick, Collins 
(agencies), Ltd., managers at London, Eng- 


India of 


land. The company’s paid up capital is about 
$3,500,000. 

The July, 1920, List of Inspected Mechanical 
Appliances has been issued by the Underwriters’ 


Laboratories, Chicago. 
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IT IS VITALLY IMPORTANT 


as a salesman of Commercial Accident and Health Dis- 
ability policies that you learn more about Continental In- 
come Protection forms—the forms that sell and stay sold, 
backed by the greatest Accident and Health Insurance 
organization in America. 


CONTINENTAL CASUALTY COMPANY 


H. G. B. Alexander, Pres. 


General Offices: Chicago, U.S. A. 
Canadian Head Offices: Toronto, Ontario 











United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bldg., Calvert, German and Mercer St 





JOHN R, BLAND, President 





CAPITAL, PAID IN CASH. ...$4,500,000.00 





NN ic cnenisdiasneeniiienminoemenesial $3,979,763.87 
SEE osnsxssys<cuavanenveandennysssanae 19,527,428.74  $23,507,192.61 
TOTAL CAPITAL, SURPLUS AND RESERVES --++-+++++++++: $28,007, 192.61 








Fire Casualty Life 
RE-INSURANCES | 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 














THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER . 
AUTOMOBILE LANDLORDS 
TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 
A 
Established ° ~ ' 1869 


LONDON GUARANTEE & ACCIDENT CO., Ltd. °ewavsno" 


Head Office: CHICAGO, ILL. F. W. LAWSON, Gereral Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 

STOKES, PACKARD, HAUGHTON & SMITH, : E 
Resident Managers 434 Walnut Street, Philadelphia, Pa. 

ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass. 








American Indemnity Company 


Home Office, ~ Galveston, Texas 
Cash Capital $600,000 - Assets, Over $2,000,000 





This company was examined by the New York Insurance 
Department as of June 30th, 1919. € 

The examiners in part stated: 

“RESERVE FOR LOSSES. The company’s” estimates 
covering the classes of insurance it writes were found to be very 
conservative arid ample provision has been made to meet this 
liability.” 





Responsible Agents Wanted Where not Represented. 








Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build upa permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All anst“ers treated with confidence. 


Address L=438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 

















FOR FOLDER 
SHOWING ELABORATE DISPLAY 











.by western men. 














CAPITAL, $200,000.00 


Originator of the 
**Multiple Option”’ Policy, 
a three=in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 


A company born in the West, 
built for western people, 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 
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MICHIGAN AUTOMOBILE LICENSED 
Will Commence Business in Home State 
This Month 
The Michigan Automobile Insurance Com- 
pany of Grand Rapids, Mich., has been licensed 
in its home State by the Michigan Insurance 
Department. It will write fire, theft, liability, 
property damage and collision insurance, com- 
mencing operations some time this month, It 
is applying for admission into a number of 
other States including Illinois, Iowa and In- 

diana. 

The authorized capital of the company is 
$250,000, of which $200,000 is paid-in and de- 
posited with the Michigan department. The 
company has virtually the same management 
as the Michigan Automobile Exchange and 
will eventually absorb the latter’s business. 
Herbert B. Webster is president; Brinton F. 
Hall, first vice-president; Harlan J. Dudley, 
second vice-president, and Henry J. Kennedy, 
secretary-treasurer. 


New Marine Insurance Chart 

The 1920 edition of the Marine Insurance 
Chart has been issued by The Spectator Com- 
pany, New York. It embraces interesting and 
instructive statistics for 1919 concerning the 
business classified under the head of marine 
and inland insurance, of the marine and fire- 
marine insurance companies doing business in 
the United States. 

The nature of the data presented is indicated 
by the following column headings: Cash 
capital; admitted assets; surplus as to policy- 
holders: marine reinsurance reserve; increase 
in marine reinsurance reserve; gross marine 
premiums; gross marine losses paid; ratio 
gross marine losses to premiums; net marine 
premiums; net marine losses incurred; ratio 
net marine losses to premiums; marine ex- 
penses paid; ratio marine expenses to net 
marine premiums; dividends paid. The 
Marine Insurance Chart, in manila, sells at 50 
cents per single copy; $5 for 12 copies; $15 for 
50 copies; $25 for 100 copies; $85 for 500 
copies, and $125 for 1000 copies. In sub- 
stantial flexible binding the prices are $1 per 
copy, and $80 per 100 copies. 





‘‘Marine Insurance” by S. S. Huebner 

A valuable addition to the literature relat- 
ing to marine insurance is the new book by 
Solomon S. Huebner, Ph.D., professor of in- 
surance and commerce of the University of 
Pennsylvania, and expert in insurance to the 
United States Shipping Board and the House 
Committee on the Merchant Marine and Fish- 
eries, which has been published by D. Apple- 
ton & Company. 

This book contains chapters upon the fol- 
lowing subjects: Nature and Functions of 
Marine Insurance; Types of Underwriters; 
Types of Policies; Analysis of the Policy Con- 
tract; Analysis of the perils covered; Analysis 


of the Policy (continued) ; Total Loss; Gen- 
eral Average; Particular Average; Cargo In- 
surance; Hull Insurance; Freight Insurance; 
Builders’ Risk Insurance; Reinsurance Agree- 
ments; Marine Underwriters Associations; 
Rate Making in Marine Insurance. 

In each of the chapters there are numerous 
subtopics and the whole book is thoroughly 
It contains 265 pages, and is sub- 
The selling price 


indexed. 
stantially bound in cloth. 
is $3.00 per copy, and orders will be filled by 
The Spectator Company, New York. 


RENTON AUTO RECOVERY SERVICE 
Ingenious Device to Make Identificaticn 
of Stolen Cars Easy 
The Renton Auto Recovery Service of this 
city has developed a most ingenious scheme, 
making it exceedingly difficult to eliminate all 
identification marks from a stolen automobile. 
The main feature of the service is in the use 
of a set of very thin brass washers containing 
a series number. A varying number of such 
washers is contained in each set, from three 
to eleven or more, so that the thief can never 
The 
washers are placed on bolts in various parts 
of the car, according to the fancy of the 
owner, a record of the concealed washers be- 
ing kept on a set of duplicate cards furnished 


be sure of having found all of them. 


for the purpose. 

The cards also contain 
about the car such as its make and model, en- 
gine number, etc. One of them is addressed 
to the Renton Auto Recovery Service and is 
sent immediately it becomes known that the 
car is stolen. The other is retained for the 
owner’s use. Upon receiving the card the Ren- 
ton Service notifies the William J. Burns De- 
tective Agency and the Automobile Under- 
writers Detective Bureau. Every effort is 
made to locate the car and all recovered cars 
are searched for a washer which will indicate 
by its number to whom the car belongs. The 
service sells for a small sum and will make it 
difficult for thieves to remove all the possi- 
bilities of identification. 


other information 


Western Conference Elects Officers 

The Western Automobile Underwriters Con- 
ference held its annual meeting in Chicago last 
week, at which time the following officers were 
elected: 

President—Ralph B. Ives, vice-president, 
7Etna. 

Vice-President—Loui A. 
Gibbs & Lent, Cincinnati. . 

Treasurer—John F. Stafford, Western man- 
ager, Sun. . 

Executive Committee—George W. Law. 
Royal: W. P. Robertson, Liverpool and Lon- 
don and Globe; W. A. Chapman, Fireman's 
Fund: John C. Harding, Springfield: J. D. 
Vail, Hartford: C. H. Coates, National 
Liberty; C. E. Sheldon, American: Ralph 
Rawlings, Boston; George Tramel, A¢tna Casu- 
alty and Surety. 


Lent of Neare, 
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Casualty, Surety, Etc. 





INDUSTRIAL CONFERENCE 


Southern Organization Holds Fall 
Meeting This Week in Atlanta 


ATTRACTIVE PROGRAM ELABORATED 





Subjects Down for Discussion Include the 
Value of Statistics and Co-operative 
Cost Reduction 


The fall meeting of the Southern Industrial 
Insurers Conference, of which P. M. Estes is 
president, is being held this week at Atlanta, 
Ga. An attractive program has been elaborated 
and a full attendance, according to W. R. 
Lathrop, secretary, is expected. 


THURSDAY, NOVEMBER 4 ‘ 
(Morning Session) 

Addresses of welcome by Hugh M. Dorsey, Gov- 
ernor of Georgia; Wm. A. Wright, Commissioner of 
Insurance of Georgia; James L. Key, Mayor of At- 
lanta, and Walter McElreath, general counsel, In- 
dustrial Life and Health Insurance Company. 

Address of the president, P. M. Estes. 

Report of executive committee, S. B. 
man. 

Report of secretary-treasurer, W. R. Lathrop. 

Report of law committee, Thos. J. Tyne, chairman. 


Coley, chair- 


(Afternoon Session) 

Address by J. R. Leal, actuary Interstate Life and 
Accident Company—“‘The Value of Statistics in 
Weekly Health and Accident Insurance.” 

Report of committee on statistics, by Chairman J. 
E. Acuff, vice-president Life and Casualty Insurance 
Company of Tennessee. 

Address by Joseph A. McCord, chairman of the 
Poard of Federal Reserve Bank for the Sixth Dis- 
trict. 

Address by Chauncey S. S. Miller of North British 
and Mercantile Association, ‘‘The Lions in Our Path.” 

Address by B. L. Tatman, president Reliable Life 
and Accident Company, “Opportunities for Co-opera- 
tive Cost Reduction.” 

Report of special committee on claim co-operation, 
by A. B. Langley, chairman. 


FRIDAY, NOVEMBER 5 
(Morning Session) 

Address by Dr. Will W. Alexander, director Com- 
Inter-Racial “The .Inter- 
racial Movement.” 

Address by Wilmer L. Moore, president Southern 
States Life Insurance Company, “Co-operation.” 

Address by W. R. Sanders, vice-president and gen- 
eral manager American Liability Company. ‘“Greet- 


mission on Co-operation, 


ings from the Health and Accident Underwriters 
Conference.” 
Address by C. H. Boyer, manager Casualty de- 


partment, National Life Insurance Company of U. S. 
A. “Conference Co-operation.” 

Address by Dr. John Royal Harris, manager 
Southern headquarters, National Reform Association. 

Report of the auditing committee, Julian Grubbs, 
chairman. 

Election of officers. 


The first day of the convention will wind up 
with a banquet, followed by moving pictures, 
and on Friday a luncheon will be tendered to 
the delegates and ladies to take place at the 
Druid Hills Golf Club, 


—The Indemnity Insurance Company of North 


America has been licensed in Texas. 

—The automobile departments of the Bankers and 
Shippers and Pacific Fire have moved from the John 
street offices of the companies to the fourth floor of - 
the Starkweather and Shepley building at 118 William 
street. 
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ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1919: 


ESSELTE AGT LE Te $20,700,133.74 
NS i oe a ey een nig WO WO 18,650,203.62 
Capital and Surplus............... 2,049,930.12 
Insurance in Force..............--- 176,501,808.00 

1,851,338.97 


Payments to Policyholders. . 


Total Payments to Policyholders 
_ since Organization............ 23,840,173.30 


JOHN G. WALKER, President 





WISE AGENTS PUSH 


“AUTOMOBILE 
CASUALTY INSURANCE”’ 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 





wi Oo ge WICHITA, KANSAS 


‘Conservative but Aggressive’’ 











The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 


Metropolitan Offices: 90 and 92 WILLIAM STREET 





Semi-Annual Statement, June 30, 1920 


en ne nae ee an eee eS $22,122,676.73 
icp RiteKbae ea eenhs avin eaeuseaee 48,569,766.53 
Ee eee reer 2,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 1,552,930.20 
LOSSES PAID TO JUNE 30, 3920 .......... ..... 75,086,450.62 


CASUALTY INSURANCE AND SURETY BONDS 


Fidelity, Surety, and Miscellaneous Bonds, Accident, Health, 
Burglary, Robbery, Plate Glass, Boiler Engine, and Fly- 
Wheel Insurance, Workmen’s Compensation, Automobile 
Liability, and All Other Liability Lines. 
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HOME LIFE INSURANCE CO. 
NEW YORK 
WM. A. MARSHALL, President 


The 60th Annual Statement shows admitted Assets of 
$37,780,735 and the Insurance in Force $185,755,819,—a gain 
for the year 1919 of over $27,000,000. The insurance effected 
during the year was over $40,000,000, or 63% more than in 
the previous year. The amount paid to policyholders during 
the year was over $4,388,000. 

For Agency Apply to 
GEORGE W. MURRAY 
Superintendent of Agents 


256 BROADWAY, NEW YORK 

















THE ARGUMENT OF RESULTS 


Show any open-minded person—needing Life Insurance—what the Great-West Life 
Assurance Company is doing for its Folicyholders, and the arguments of RESULTS 
will usually win. 

What these results mean to the Agent only the Agent knows! 


There are unusual opportunities for competent canvassers in the Great-West organi 
zation at the present time. I..formation on request. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 


Head Office - Winnipeg 











(general ccident 


FIRE AND LIFE 


pASSURANCE CORPORATION, Ld. 


ee RICHADSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS. 
PHILADELPHIA 











THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
ORGANIZED OCTOBER 1, 1892. 


Largest Fraternal Benefit Society of Women in the World 


A ‘‘Millionaire’’ Fraternal Benefit Society 
The Rates are Adequate 
The Membership is over 230,000 
The Reserve Fund is more than *13, 000,000 
Its Business Standing is of the Best 
Gives Safe Protection to Women and the Children of its Members 
Cares for its Needy Sick 
Its Reviews are Social and Welfare Centers 


Write for information to: 


Miss Frances D. Partridge, 
Supreme Record Keeper, 
Port Huron, Michigan 


Miss Bina M. West, 
Supreme Commander, 
Port Huron, Michigan. 





THE GUARANTY LIFE INS.CO. 


DAVENPORT, IA. 





New Policy Contracts 
Excellent Territory Open 
Representatives Wanted 


L. J. DOUGHERTY, Sec’y and Mgr. 
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ACTION BY BUREAU 


Beneficiary Insurance Not to be Writ- 
ten After July, 1921 


UNIFORM HEALTH STATISTICS 





Committee Reports on Non-Cancellable 
Insurance and Medical Treatment 


Clause 
The Bureau of Personal Health and Acci- 
dent Underwiters met on Thursday of last 
week in the Hotel Astor, New York. The 


most important action taken was the deter- 
mination to discontinue writing beneficiary in- 
surance as to new business not later than July 
I, 102%. 
examination 


The action was taken following an 
into the the 
panies represented in the bureau. Chairman 
Richard H. Thompson of the bureau started 
the investigation by stating the experience of 
It was found that all 


business of com- 


the Maryland Casualty. 
the companies had loss ratios on the business 
varying from several hundred to several thou- 
sand per cent. 

A resolution to the effect that the service 
bureau should be under the direct control of 
the companies was adopted and the committee 
on that subject continued with request to re- 








COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 


ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTHI 























resolution on the death of John T. 


WUT.N AAU TO 


port further at the next meeting. The com- 
mittee consists of A. P. Woodward, Con- 
necticut General Life; FE. J. Schofield, 
Standard Accident, and FE. W. Frain, General 
Accident. 

The subject of a medical treatment clause was 
considered at the Atlantic City meeting of the 
International Claim Association and a com- 
mittee appointed by the association to confer 
with the bureau committee. The bureau, there- 
fore, continued its committee on the subject 
with instructions that it get in touch with the 
Claim Association men. The bureau commit- 
tee consists of the Travelers, A*tna Life and 
Connecticut General. 

A uniform form of reporting health insur- 
statistics adopted without opposi- 


ance Was 


tion. The form was as recommended by the 
committee on the subject. 

The committe on non-cancellable insurance 
was instructed to investigate the subject further 
R. O. 


Davidson of the Equitable is chairman of the 


and report again at a future meeting. 


committee. 

The 
from the annual premium for each five dollars 
rider 


matter of the amount to be deducted 


of weekly indemnity and the form of 
to be used was referred to the committee of 
five on statistics with request to recommend 
proper rates and elimination periods for the 
regular non-cancellable forms of accident in- 
surance, 

Frederick Richardson of the General Acci- 
dent, Charles H. Holland of the Royal 
demnity, and Walter E. Faxon of the ‘Etna 
a committee to draft a 
Stone, late 


In- 


Life were appointed 


president of the Maryland Casualty. 


Liability Ruling in Kansas 
Liability insurance companies operating in 
Kansas must change their contract forms to 
assume liability whenever judgment is ren- 
dered against the assured, under the follow- 
Travis, 


ing ruling announced by Frank L. 


Superintendent of Insurance: 


Upon making an examination of many lia- 
bility policies, issued in Kansas, we find some 
contracts which provide that no action shall 
be maintained against the insuring company 
under said contracts unless it be for the re- 
covery of money actually paid by the assured 
in full satisfaction of a judgment against the 
assured after trial of the issue. 

The department feels that such a provision 
may defeat the very purpose for which the 
assured paid his premium and that the insur- 
ing company should not be relieved of the pay- 
went of indemnity promised under the con- 
tract in the event of the bankruptcy or in- 
solvency of the assured. 

This department holds that such contracts 
must provide that the insuring company shall 
become liable whenever final judgment is 
rendered against the assured and you are 
hereby advised that no company is authorized 
to issue a liability contract in this State which 
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Casualty, Surety, Etc. 





Business Integrity 


is important when the life of your 
organization depends upon the 
prompt settlement of all reinsur- 
ance claims. 

Our Company offers attractive 
reinsurance in connecti.n with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 


backed by an excellent reputation 
for Integrity in its business deal- 
ings. 


AMERICAN 
REINSURANCE CO. 


HANOVER BANK BUILDING 
YY ORs 


TOUT 


N EE W 


SDODDDAUODOSEDODIRDOODDODRDODSURIOADUGEDO RD DRCEOSIOO RAC DORDESEON 





poesaverveccsacssesss 


: Automobile or Burglary Risks 





contains the clause objected to herein, or any 
similar clause. 

You are also requested to acknowledge re- 
ceipt of this ruling together with a statement 
showing your company’s attitude toward such 
contracts. ; 


Casualty and Surety Club Dinner 

The Casualty and Surety Club of New York 
will hold an informal dinner at the Drug and 
Chemical Club, 100 William street, New York, 
this November 4. The 
guests and speakers scheduled for the occasion 
are J. F. 
wich Union Fire Insurance Society, and Police 
Mr. Van 


Riper’s subject is “The Problem of American- 


Thursday evening, 


Van Riper, branch secretary, Nor- 


Commissioner Richard E. Enright. 
ism.” 


feature, which it is believed will 


prove an interesting one to the members of the 


A new 


club and their guests, will be the exhibition, 
immediately following the addresses, of two 
special Government motion picture films en- 
titled “Rebuilding Broken Lives” and “Camou- 
flage in Modern Warfare.” 


The Accident and Health Society of New 
York 


The Accident and Health Society of New 
York, which suspended active operations owing 
to war conditions, will resume activities, and 
its first dinner will be held November Io at 
the Drug and Chemical Club. 

The speakers will be William B. Mann of 
the Ocean Accident and Guarantee, on “Acci- 
dent and Health Insurance,” and C. H. Bain- 
bridge of the New York Plate Glass, on “Plate 
Glass Insurance.” 


F. C. Truslow Dies Suddenly 
Frederic C. Truslow, payroll auditor of the 
United States Fidelity and Guaranty Company. 
died of heart while at his desk on 
Saturday last. He was fifty-six years old and 


disease 


Mr. Truslow 


is survived by a wife and son. 
lived in Cranford, N. J. 
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Prominent Agents and Brokers 


Actuarial 


Actuarial 











LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 

American Eagle Auto- National Union New Amsterdam 
mobile-Hartford National-Hartford Casualty Co. 

American Equitable Philadelphia Under- Indemnity Company 

British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 

Fidelity-Phenix 


Insurance Underwriters BROKERS’ LINES SOLICITED 


MARCUS GUNN 


CONSULTING 
ACTUARY 


29 So. La Salle Street 
Telephone Randolph 7684 


CHICAGO 














FREDERIC S. WITHINGTON, F. A. I. A. 
CONSULTING ACTUARY 


402-404 Kraft Building Des Moines, Iowa 
Telephone Walnut 3761 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLE- 
MANNIA FIRE OF PA. CAPITAL 
FIRE OF N. H. GEORGIA HOME 
OF GA. UNITED AMERICAN OF 
PA. 


P.B. DUTTON, MGR., ROCHESTER 


J. H. NITCHIE 


ACTUARY 


19 SOUTH LA SALLE STREET 


1523 Association Building 


Telephone, State 4992 CHICAGO 








W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 














GOBRINOS DE EZQUIAGA 
ESTABLISHED 1821 
General Insurance Agents 


Box 351 


San Juan Porto Rico 


PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 











256 BROADWAY NEW YORK 
W. R. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 











DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE ST. CHICAGO 
Telephone, Randolph 918 








JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 


ROOM 1303 165 Broadway, New York City 


Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 


Cable Address: Gertract, New York 

















J. L. MITCHELL 


Is prepared to successfully negotiate and finance the re- 
insurance or consolidation of either Legal Reserve, Mutual 
Assessment or Fraternal Life Companies, Associations or 


Orders. i i 
Temporary money advanced on strictly private 


arrangements. ; 
All communcations held personal and confidential. _ 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 


FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


810 to 813 Hume-Mansur Bidg., 
Kraft Building 


Indianapolis, Ind. 
Des Moines, Iowa 


GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 BROADWAY NEW YORK 

















E. F. JANSSENS 
Agent d’Assurances 
et de Reassurances 


Anvers” Bruxelles 
2 Courte rue des Claires 28 rue St Michel 


JULIAN C. HARVEY 
CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 








T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Bldg., OKLAHOMA CITY, OKLA. 




















Actuarial 


JNO. A. COPELAND 


CONSULTING 
ACTUARY 


124-126 HURT BLDG. ATLANTA, GA. 

















FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


35 Nassau Street New York 








F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 








T. C. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 











MILES M. DAWSON & SON 
CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 





A. SIGTENHORST 
CONSULTING ACTUARY 


National City Bank Bldg.. WACO, TEXAS 
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ABB LANDIS, Actuary 


To January Ist, 1920, Mr. Landis 
has been employed by 204 of the old- 
est and largest Fraternal Societies in 
the United States and Canada, to 
compute rates of contribution, to 
make valuations, to report on read= 
justments, to prepare forms of certifi= 
cates, to write constitutions and to 
give technical advice. Long experi- 
ence in Fraternal work and technical 
knowledge of insurance and law give 
a superior value to his services. He 
has dealt with every phaseof the busi-= 
ness to the satisfaction of clients. 
NASHVILLE TENNESSEE 
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LAN D 
GEORGE McILDOWIE & SONS, Attorneys-at-Law, Bel- 
fast, lreland. Refer to Equitable Life, Mutual Life, New 
York Life, Metropolitan, Aetna Life, John Hancock Mutual, 
Illinois Life, Boston Mutual and American Consus at Bel- 
fast. Cables: McIldowie, Belfast. 














Insurance Examiners and Adjusters 











BININGER & SIBLEY 


140 LIBERTY STREET NEW YORK CITY 
Phone Rector 8591-538-652 


INSURANCE ADJUSTERS 





Claim Investigations Appraisements (Auto Damage) 
Claim Adjustments Adjustments (Aero Claims) 
Auto Subrogation Claims 














LOSSES ARE ASSETS 


When handled with proper regard for 
their business building possibilities. 
Even an aggrieved claimant may hecome 
a friendly policyholder if impressed with 
the fairness of an adjustment. 


R. L. NASE, 
Adjuster for Casualty Companies 
1110 Mutual Bldg., RICHMOND, VA. 


Liability, Compensation, Accident 
and Health Claims 
TERRITORY: 


Virginia and North Carolina 














Company Representation Wanted 








A PORTO RICO 


conversant with the insurance 
business, is seeking the representation of 
a reliable American Insurance Company 
desiring to canvass that territory, which 
offers an ample field for developing the 
business—preferably one which writes 
both fire and marine risks. 


firm, 


Address P. O. Box 307, San Juan, 
Porto Rico. 











NDIA—EAST AFRICA—A large and 

important firmof MERCHANTS, with 
valuable connections in BOMBAY, 
UNITED+ PROVINCES and_ other 
parts of India, and also established in 
East Africa, is prepared to take up a 
representative AGENCY for first-class 
Insurance Companies, transacting FIRE, 
ACCIDENT, LIFE and MARINE busi- 


ness. The firm is extending its Insurance 


Department in Bombay, and is in a posi- 
tion to offer valuable facilities to anyone 
desirous of increasing its business in 
India and East Africa.—Write, Box 9900, 
Post Magazine Office, 9 St. Andrew Street, 
Holborn Circus, London, E. C. 4, England. 























ON THE PERSONAL SIDE 














P, M. Harper of Memphis, Tenn., general 
agent of the Missouri State Life, is the first 
charter member of the company’s Quarter 
Million Club. Mr. Harper has drawn ahead 
of his more northern colleagues, the low price 
of cotton notwithstanding. 

Karl B. Korrady, formerly assistant agency 
manager of the Illinois Life of Chicago, has 
accepted appointment as manager of the Chi- 
cago branch office of the Missouri State Life 
of St. Louis. 

J. B. Levison, president of the Fireman’s 
Fund of San Francisco, has served his com- 
pany just thirty years. Mr. Levison joined the 
company as marine secretary in October, 1890, 
having then had twelve years of insurance ex- 
perience. He became second vice-president 
during the same year and first vice-president in 
1914, succeeding Bernard Faymonville as presi- 
dent in IQI7. 

Frank Hollogan, who has been with the Na- 
tional Life of Des Moines, has been placed in 
charge of the local department of the Mer- 
chants Life of the same city. 

Frank J. Evans has resigned his assistant 
secretaryship and membership of the board of 
directors of the Massachusetts Plate Glass. 

Clarence N. Anderson, general agent for the 
New England Mutual Life, is going in for 
banking. He has purchased a controlling in- 
terest in the Oak Park Bank of Des Moines 
and becomes president of that institution. Mr. 
Anderson is general agent for Iowa and South 
Dakota and has long been prominent in life 
mi3urance circles. 


F. W. Lafrentz, president of the American 


Surety Company, is making an _ extended 
agency trip to the West. 
William D. Grier, who has long been 


identified with the North British and Mercan- 
tile of London at the head office of its United 
States branch, has been appointed general 
agent of its improved risks department, suc- 
ceeding George P. Davis, who will have charge 
of the brokerage and service department. 

Louis A. Cerf, general agent in New York 
of the Mutual Benefit of Newark, has almost 
completely recovered from the recent injuries 
sustained by him. Although weak physically 
and not yet able to take up business, Mr. Cerf’s 
mind is clear and he is able to take frequent 
airings. He remains in the private hospital 
to which he was removed some time ago. 

Edward G. Eibler, who previously had been 
with the National Surety Company of New 
York, then with the Bankers Surety, and later 
in the brokerage business, has been appointed 
vice-president and member of the executive 
council of the National Surety Company. 

Chauncey S. S. Miller of New York, pub- 
licity manager for the North British and Mer- 
cantile group of insurance companies, has been 
much in demand of late as a speaker at meet- 
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ings of insurance When Mr. Miller 
speaks he says something worth while. His 
latest address was given Tuesday before the 
Suburban New York Field Men’s Association 
at a meeting in Brooklyn, where he well ex- 
plained the difference between good and bad 
publicity. 


men. 


Frederick W. Doremus has been appointed 
by the American Insurance Company of New- 
ark to assist Special Agent Herbert L. Denny 
in the New Jersey field. He is well fitted for 
his new position, having gained his training in 
the home office of the company. 


Thomas F. Bomes Joins Indemnity of North 
America 


The appointment of Thomas F. Bomes as 
head of the check alteration and forgery de- 
partment of the Indemnity Company of North 
America has been announced by Charles F. 
Frizzell, vice-president and manager of the 
company. Mr. Bomes is said to be one of the 
few men really expert at the detection and 
handling this class of crime. 


Flynn & Harrison, well known in surety under- 
writing, have opened an agency office at 45 Cedar 
street, New York. 





MORE 


than a mere promise to 
pay in the event of loss 


REINSURANCE 


is a pledge of co=-opera= 
tion. 


We help solve a surpris= 
ing number of problems 
for our REINSURED, 
as a part of the SERVICE 





EMPLOYERS 
INDEMNITY 
CORPORATION 


Kansas City 


CHICAGO 
Insurance Exchange 


NEW YORK 
35 Nassau Street 
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GENERAL AGENCY OPENING FOR | ° 
NORTHERN WEST VIRGINIA Dayton Mutual Fire Insurance Co. 
Two good personal producers may combine Dayton, Ohio 
to get contract. B. C. COLEMAN, Secretary 
If you cannot produce personally do not Assets $102,806.64 
apply. Conservative and Careful Management 
Address West Virginia, care of THe SPxCTATOR, AGENTS WANTED 
P. O. Box 1117, New York City, N. Y. Address Home Office. 
MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS 
KANSAS CITY, MISSOURI Wanted by 
THE COMPANY. atta iitiied once: | OOUTHERN UNION 
THE MANAGEMENT. cb: ps rigs of long experience Li fe Insurance Company 
THE TERRITORY. Ere . " —— of 
in the country to-day. ee ee WACO, TEX AS 
DANIEL BOONE; President | DANIEL BOONE, Jr.; Secretary The Conservative Texas Company 








INSURANCE IN FORCE OVER $245,000,000 





For co-operation 
with agents in securing the 
complete satisfaction of policyholders 


THE EQUITABLE LIFE INSURANCE COMPANY 


nsurance Company 


OF DES MOINES, IOWA. 


OF IOWA 


maintains a SERVICE Department which 
opens for them a broader field JAS. H. JAMISON. President 

of opportunity and : 
ASSUTES SUCCESS. holders and Agents. NOT SO BIG to lose sight of individual Agents, 


NEW BUSINESS IN 1920 OVER $52,000,000 and big enough to serve its Agency and Policyholders satisfactorily. 








| Agents. 


NEW and up to date policy contracts. REAL SERVICE to Policy- 


SOME GOOD territory in IOWA and SOUTH DAKOTA open for 














JEFFERSON STANDARD LIFE INSURANCE CO. 


HOME OFFICE, GREENSBORO, NORTH CAROLINA 











Insurance in Force Over $118,000,000.00 
Large Strong Progressive 
ATTRACTIVE POLICY CONTRACTS FINE TERRITORY 
W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


You Are SURE O,; _ —— Everyone Is 


Surplus and Reserves to Policyholders Over Two Million Dollars 


HOME OFFICE: MACON, GEORGIA 
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Federated Fire Re-insurance Co. 


Authorized Capital $1,000,000.00 
Subscribed $1,000,000.00 


Re-Insurance Business Only. 


Home Office 
314-320 M.B.A. Bldg. Mason City, Iowa 























Tue PENINSULAR CASUALTY INSURANCE CO. 


Home Office —-BAY CITY, MICHIGAN 
Authorized Capital $250,000.00 


Now writing—Accident and Health Insurance, Live Stock, 

Commencing January Ist, will write General Casualty Lines, 
including Automobile. 

Attractive Agency Proposition in Michigan, and will soon enter 
adjoining States. 

Colon C. Lillie, Lowry Vahey, Harmon J. Wells, 


President. Managing Underwriter, Secretary and 
General Manager 














If you can write Ordinary and Industrial 
business in an exceptional field, under a pro- 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 


incidentally green=backs, address (in strict 


confidence to you) Box 75, Jronton, Ohio. 


$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $56.00 a Year 


Pays you as long as totally disabled whether 
from sickness or accident. 


Membership 100,000 Claims Paid $2,500,000.00 





Unusual Agency Opportunities at present in 
Minnesota, Indiana and lowa. 





Our Leading Salesman in 1919 made $12,000.00. 


Business Men’s Assurance Company 
W. T. GRANT, Vice=Pres. KANSAS CITY, MO. 








GEORGE WASHINGTON LIFE INSURANCECO. 
Charleston, W. Va. 


The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 


C. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 


THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect PolicyeHolders = = = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 

















Horace R. Wemple Henry M. Schnarr 
President Secretary=Treasurer 


FIRE 
RE-=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 
New York New York 











5 Q WE WANT AGENTS 
to push our five-point-nine policies. 
Excellent lowa territory and liberal 
% ‘contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Registee Tribune Bidg.—Des Moines, Iowa 

















A. M. BURTON, President 


Home Office ° - - : 





LIFE AND CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


Industrial Weekly Insurance Life — Health — 
Accident. Pays Fifty Weeks Indemnity— 
Ordinary and Industrial Straight Life Insurance 





H. B. FOLK, Secretary 


? ‘ Nashville, Tennessee 
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INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, I, 1919 


Reserve for Unearned Premiums................0.000:- $996,557.81 

ci cich nchawans cuink anew he skeen owen ee 242,981.13 

ERM? cals ro e'sls Se wine au wibiesawuicic eiciesaiwioet $250,000.00 

PR PSEMED So cic cie sie ss a1 o1s Neh esis is wieSies eee 956,350,28 

Surplus to Policyholders ..............0cccceeeees 1,206,350.28 
. Total Assets.............. $2,445,889.22 


WM. H. PALMER, President W. H. McCARTHY, Secretary 








National Liberty 
FJusurance Company of Amertca 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 
Statement, Jan wand 1, 1920. 


Cash Capital.. : . .$1,000,000. 00 
Assets. . ee es "10,748,246. 37 
Liabilities including Capital.. .... 1,638,598 .39 
Net Surplus.. .... 3,109,647 .98 
Surplus i Policy Holders. . .. 4,109,647 .98 


HEAD OFFICE: 
709-717 Sixth Avenue, Cor. 41st Street, New York. 





A FEDERAL INSTITUTION 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 


The security of the Old Line. Surrender Values, and Special 
The-economy of the Fraternal. Advantages not found elsewhere, 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Reauired by the laws of the United States to maintain the legal reserve on every policy. 











GREAT REPUBLIC LIFE INSURANCE COMPANY 


Los Angeles, California 


CAPITAL, $500,000 FULLY PAID 


GREAT OPPORTUNITY 
FOR LIVE MEN 


H. S. Bridgewater, 731 Railway Exchange Bldg., Kansas 
a Mo., Manager Missouri and Kansas. 


. R. Railey, 401 DallasCounty State Bank Bldg., Dallas, 
_. Manager Texas, Oklahoma and New Mexico. 


W. H. Savage, Vice=President and Agency Director. 























GENERAL ACCIDENT AND LIABILITY INS. CO., Limited 
All Classes of Casualty Insurance 


Immense Resources 


Agents who are Expert are invited to communicate with us 


United States Head Office 431 Insurance Exchange, Chicago 























1857=—=The Oldest Life Insurance Company in the West==1920 


° o” 
St. Louis Mutual Lite 
Insurance Company 
ST. LOUIS, MO. 

Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 











EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 








THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


Largest volume of Business—Greatest amount of 
assets—Largest yearly production of any Kansas 
life insurance company. Truly it 


LEADS THEM ALL IN KANSAS 
WICHITA, KANSAS 





Home Offices, 











ESTERN ASSURANCE 
OF TORONTO 


COMPANY 


Incorporated 185! 
FIRE, AUTOMOBILE, EXPLOSION—RIOTS, CIVIL COMMOTIONS 
AND STRIKES—MARINE AND TORNADO INSURANCE 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY 1, 1920 


LE OT ee Fae ee ee a ee $4,973,932.20 
SURPLUS IN UNITED STATES.................. $1,900,899.73 
TOTAL LOSSES PAID IN UNITED STATES FROM 

DOS BAP GUND MEP. 6 oo osc cc newecccvecns $45,676,033.35 











IN KANSAS 


F. S. Jackson, Pres. F. P. Netzger, Sec. 
AMERICAN HOME LIFE INSURANCE CO., 
TOPEKA, KANSAS. 


District Managers and good producers wanted. 
Address—F, P. METZGER, Agency Director. 
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UNITED STATES BRANCH 
110 WILLIAM STREET, NEW YORK, N. Y. 


HORATIO N. KELSEY, MANAGER 

















Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 























Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week, 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 














GROW TH 


Premium Income | Premium Income 


Ist Half 1919 Ist Half 1920 


$500,000 |, $800,000 


INCREASE 60% 


Provident Agents Share This Prosperity 


THE PROVIDENT 
LIFB AND ACCIDENT INSURANCE ag 


TENNESSEE 


of CHATTANOOGA 
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The New Fourteenth Edition of 


PROMINENT PATRONS 
OF LIFE INSURANCE 


recognized as 





The above-named book is widely 
one of the 


BEST CANVASSING DOCUMENTS 


ever issued. Its contents have been carefully revised 
for the new edition, and many new names have been 
added, so that the work now contains names of some 


6000 PERSONS 
carrying from 
$50,000 to $4,500,000 
of Life Insurance. Also 


400 LETTERS 


commending life insurance for protection and _ in- 
vestment. 


PRICES: 
Limp Cloth Binding Flexible Textile Binding 
$1.50 Single copy $2.00 
120.00 100 copies 160.00 
450.00 500 copies 600.00 
600.00 1000 copies 900.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE Publishers 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 














High Class Salesman Wanted 


to sell American Credit Insurance 


Credit Insurance begins where Fire Insurance stops—after 
merchandise has left the protection of four walls, and been 
turned into accounts. 


And American Credit Insurance does far more than merely 
provide for the payment of abnormal losses. It establishes 
a safe credit basis. It promotes the means to prevent losses. 
It eliminates waste, and reduces the failure rate. 


Thus, when you sell American Credit Insurance, you are 
selling a constructive and highly desirable Service needed 
and wanted by the leading Manufacturers and Jobbers. 


This calls for integrity and ability of the highest order— 
for an Al salesman. To such a man we can offer an un- 
usual opportunity. 


Commission basis only. 


THE AMERICAN CREDIT 
INDEMNITY COMPANY 


of NEW YORK E. M. TREAT, President 


91 William Street 
New York 


415 Locust Street 
St. Louis, Mo. 


Offices in all Principal Cities 


A. B. Treat, Gen’! Eastern Mgr. 


91 William Street New York 
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MARINE INSURANCE CHART 
1920 Edition 


A new publication entitled ‘‘Marine Insurance Chart’’ has just been 
issued, and displays the 1919 marine and inland transactions. of the 
marine and fire-marine insurance companies operating in the United 
States. It is printed in the form of a folder which may be readily carried 


in the pocket. 
PRICES 
Single Copies ..... 5.0... 100 copies.. 
12 copies 500 copies. 
CS eee 1000 copies. 
FLEXIBLE BINDING 
Single Copies............$1.00 100 copies. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 














AGENTS WANTED 


To sell an unrestricted Accident and Health policy costing 
$9.00 quarterly. Covers every disease and every accident. 
Liberal commission paid to live producers. 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. Westminster Bldg; 
C.O. PAULEY, Sec’y. & Treas. CHICAGO, ILL. 








AGENTS! TENSHUN! 

The Peninsular Fire Insurance Company 

was organized under great difficulties, 

surmounted by men _ whose fortitude 

alone made success possible. The same 

men are responsible for its development 

and its underwriting principles. The 

company is already licensed in seventeen 

states and is coming to be known as one 

of the leading American companies. 

The very fact that its leaders have ac- 

\ complished such results will appeal to 
Cue Rut — you as an excellent reason for accepting 

Tes its agency. 
THE PENINSULAR FIRE penne ron and CO. of AMERICA 


GRAND RAPIDS, MIC 
COLON C. LILLIE, Pres. J. FLOYD IRISH, “ind and Managing Underwriter 














CALEDONIAN INSURANCE COMPANY 
OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE’® 


U. S. Head Office: CALEDONIAN BUILDING, 59-52 Pine Street, N. ¥. City 


CHAS. H. POST, U. S. Manager 


R. C. CHRISTOSHER, Assistant U. S. Manager 








The coal States Life Insurance faeiat 
ATLANTA, GA. 
WILMER L. MOORE, President 
.Good territory for live agents. 
Liberal contracts direct with the Company. 


Policies include Double Indemnity and Disability 
benefits, 
ROBERT F. MOORE, Agency Secretary 














PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 


Write today; we may have just what you want 


LOUIS NAROWETZ, President 


ALFRED CLOVER, General Manager, 
Chairman of the Board 


108 So. La Salle Street CHICAGO, ILLINOIS 











SAFETY for 
THE WIDOW’S MONEY 


Through The, 


MONTHLY 
INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville, Ky 





Ri 











November 4, 1920 


THE SPECTATOR 











JUST OUT: 
Farmer’s Special Disability Policy; 
New Accident Policy; 
New Semi-Commercial Policy. 


Besides: 
Nurse Special; Teacher’s Special; 
Business Women’s Special Policies. : 
Our policies are built to fit the occupation. That’s why they are easily 


sold. 
Full particulars on request. 


INTER-OCEAN CASUALTY COMPANY 


J. W. Scherr, President. W. G. Alpaugh, Secretary. 
CINCINNATI, OHIO 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT, HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 
33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N. Y. State, 56 Maiden Lane, N.Y. 











INCOME INSURANCE 
SPECIALISTS 
Opportunities for Salesmen in 47 States 


Address H. A. LUTHER, 2d Vice=Pres. 


NORTH AMERICAN ACCIDENT INSURANCE CO. 
209 S. LaSalle St., Chicago, Til. 











THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 











COMPANY 
LIMITED 


‘‘Keep Southern Money at Home’’ 


YOUNG MAN: If you are already successful but looking for 
larger opportunities, Investigate the Field, Policy Contracts, 
and Commissions of ‘‘The Best Company In Dixie” and We 
Will Grow Together. 


E. C. HINDS, President 


(tton States 


LIFE INSURANCE CO-enenis) 

















The Fraternal Protective Association 


12=20 Pemberton Square 
BOSTON, MASS. 


Sickness and Accident Insurance for Odd Fellows Only 








THE SPECTATOR 
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A BRIGHT RAY 9 HOPE. 


INSURANCE IN FORCE - OVER $48,000,000.00 
YOU ARE WORKING FOR COMMISSIONS SELL POLICIES PROVIDING REAL PROTECTION 


Our policies pay Double for Accidental Death 
For Total Disability—a yearly income 

No premiums payable during total disability 
No deductions at death for disability payments. 





For territory North or South Carolina—address Woods & Woody, Managers, Greensboro, N. Carolina 


For territory in other states, address 


Indianapolis, 


Reserve Loan Life Insurance Company “indiana 
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